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NMPOCHNEKT HA “EXPAT HUNGARY BUX UCITS ETF”

BT® “EXPAT HUNGARY BUX UCITS ETF”

NPOCMEKT
3A MNYBINNYHO NPEANATAHE N OOMYCKAHE O TbPIrOBUA HA PEINYJIIMPAH
MA3AP HA JANOBE

(6esHanunyHKn, cBOH6OOHO NPEXBBLPIISEMM)

(KOJ'IeKTVIBHa MHBECTULUMOHHA CXeMa 3a MHBeCTUpaHe B akunn n apyrn nmkBnaHun
(bVIHaHCOBIA aKTUBU Npun noemaHe Ha BUCOK pVICK)

Bopcoeo TbpryeBaH cdoHg “Expat Hungary BUX UCITS ETF” (HapunyaH no-gony “Expat
Hungary BUX UCITS ETF” wnu camo ,®oHpga“), opraHuMsvpaH wu ynpasnsiBaH oOT
Ynpasnasawo apyxectso ,Ekcnat Acer MenupkmbHT® EAL (,YnpaBnasawoTo
apyxecTtBo®), u3gaBa/MpogaBa AsanoBe, NPedoCTaBsAlWM e[HaKBM npaBa Ha TexHuTe
nputexatenu. bpoat ganose Ha ®oHAa ce NPOMEHS B 3aBUCMMOCT OT o6ema U3BbPLLEHN
npogaxobm n obpaTHO U3KynyBaHe Ha AsnoBe.

“Expat Hungary BUX UCITS ETF” e nacnBHoO ynpaBnsiBaH (poHA U ce NpuabpXKa KbM
MeToAa Ha NbITIHO (hU3MUYECKOo penrimkupaHe Ha uHgekca BUX.

MpocnekTbT 3a Ny6nnyHoO npegnaraHe u 4onyckaHe 4O TbProBus Ha perynvpaH nasap Ha
aanose Ha “Expat Hungary BUX UCITS ETF” (,llpocnektsT”) cbabpka uanata
nHpopmaums, Heobxoauma 3a B3eMaHe Ha MHBECTULMOHHO peLUeHne, BKITYUTENHO
OCHOBHUTE puUcKoBe, cBbp3aHu ¢ “Expat Hungary BUX UCITS ETF” n HeroBaTa genHocT.

B nHTepec Ha uHBecTUTOpUTE € Aa ce 3ano3HasAT ¢ lpocnekTa, npeau ga B3emart
pelueHMe ga uHBecTUpar.

UneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ha YNpaBnsABallOTO APY>XECTBO OTroBapAT
ConuaapHoO 3a Bpean, NPUYMHEHW OT HEBEpHW, 3abnyxaaBaliy WM HEMbiHW OaHHW B
Mpocnekta. CbcTaBuTENNTE HA roAMwWHKMA uUHAHCOB oT4yeT Ha PoHga oTroBapsT
CONUAAapHO C TAX 3a Bpeau, NPUYMHEHU OT HEBEPHMU, 3abnyxaaBallm UnNn HENbITHW AaHHK
BbB (hMHAHCOBUTE OTYEeTM Ha DoHAA, a PErCTPUPAHNAT OAUTOP — 3a BpeauTe, NPUYNHEHN
OT OQUTUPaAHUTE OT HEro PMHAHCOBU OTHETH.

KomucusTta 3a comHaHcoB Haa3op (,,Komucusara“; KOH) e notBbpauna To3m Mpocnekt
¢ PeweHne Ne 11-A®P ot 4 aHyapu 2018 r., HO ToBa He O3Ha4aBa, Ye Komucusara
opnobpsiBa unu He opJoGpsiBa MHBECTMpPaAHETO B npeasiaraHuTe AOANoOBe, HUTO Ye
noema OTrOBOPHOCT 3a BEpPHOCTTa M MbJIHOTaTa Ha npeacrtaBeHaTta B MpocrnekTa
nHcpopmayms.
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www.expat.bg.

Appec Ha ynpasneHue n ouc Ha ,,Ekcnat Acet MeHnaxmbHTY EAL:
rp. Cocug, yn. ,leoprn C. PakoBcku“ Ne 96A

Ten.: +359 2 980 1881

dakc: +359 2 980 7472

Jlnue 3a koHTakT: BecenuH dumntpos

MuBecTtnpaHeTto B gsanoee Ha “Expat Hungary BUX UCITS ETF” e cBbp3aHO C puCKOBE,
crneundnyHN 3a npeanaraHiTe ganose, nogpobHo npeacTtaBeHn Ha cTp. 30 U cnegBawmTe
ot lNpocnekTa.
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I. AAHHU 3A “EXPAT HUNGARY BUX UCITS ETF”

(N3m. c Pew. Ha C[0 Ne 233/17.01.2018 r.) (U3m. ¢ Peww. Ha C[0 Ne 245/28.02.2018 r.) (U3m.
¢ Pew. Ha C[] Ne 249/16.03.2018 r.) (M3m. ¢ Pew. Ha C[ Ne 291/09.05.2019 r.) (U3m. c
Peww. Ha C[1 Ne 310/23.01.2020 1.) (M3m. ¢ Pew. Ha C[ Ne 346/08.02.2021 r.) (U3m. ¢ PeLw.
Ha C[0 Ne 444/11.08.2026 r.)

HaumeHosaHue: “Expat Hungary BUX UCITS ETF”
[a pennukupa npegcrtaBsHEToO Ha
NHeecmuuyuoHHa yern: 6opcoBus MHAeKC Ha akumn BUX (HapuyaH
no-gony ,PedepeHTeH nHaekc)
Puckoe npocpurn: Bucok puck
Tun: UCITS ETF 3a nbnHo pennukupaHe

~bbnrapcka gongoea 6opca — Cogumsa“
Bopca 3a mbpzosusi Ha dsiogeme: N gpyr perynupad nasap, Ha KouTo ce
Tbpryeat asinosete Ha PoHaa

Banyma: EBpo
Homuranna cmolHocm Ha eOQuH Osi: 1.00 (egHo) eBpoO
LHama Ha y4pedsieaHe: 04.01.2018 .
Cpok Ha cbuwecmesysaHe: Hama

Homep u dama Ha enuceaHe Ha ®oHOa 8

Pezucmupa Ha KOH: Paspelwuenne Ne 170-A®/11.01.2018 r.

Adpec: Codoug, yn. ,leoprun C. PakoBckn® Ne 96A
TenegoH (¢hakc): +359 2 980 1881, dakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuua: www.expat.bg

Ynpasnseauw,o Opyxecmeo: ~Ekcnat AceT MeHnopxmbHT EAL

5 ,beHuMapk ®unHanc Al
Mapkemmelikbpu:

Lang & Schwarz Broker GmbH

Hwukonan Bacunes Bacunes
HaHunen MNeHos [doH4yeB

NH8eCcmuUyUOHHU KOHCYImaHmu:
Ikynua Cawesa Kauaposa

BecenwuH lMNMeTpos AnMuTtpos

Lernosumap: .fOpobaHk Bvnrapua® Al

(M3m. ¢ Peww. Ha C[0 Ne 299/16.08.2019 1.) (M3m. ¢ Peww. Ha C[] Ne 213/27.10.2017 r.) (U3m.
¢ Pew. Ha CO Ne 310/23.01.2020 r.) “Expat Hungary BUX UCITS ETF” e konekTuBHa
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WMHBECTMLMOHHA CXeMa OT OTBOPEH TWMN 3a MHBECTUPAHE B LEHHW KHWXKa U APYr NNKBUOHN
PUHAHCOBN aKTUBW, yYpedeH U OCbluecTBsBall CBOATa OEWHOCT B CbOTBETCTBME CbC
3akoHa 3a JeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMU U Ha ApYrM NpeanpuaTus
3a konekTneBHo nHBectupaHe (3AKNCAONMKW), 3akoHa 3a nyGnmMy4HOTO npeanaraHe Ha LeHHU
kHwxka (3MMUK) n nogsakoHoBUTE akToBe MO npunaraHeTo My, 3akoHa 3a nasapuTe Ha
uHaHcoBM MHCTpyMeHTn (3MPU), 3akoHa 3a 3agbikeHusTa u gorosopute (33) un
OCTaHanoTo NPUIIOXMMO 3aKoHo4aTencTBo Ha Penybnuka bvnrapus.

®oHOBLT € 060c06eHO NMYLLIECTBO C LieN KONEKTUBHO MHBECTMPAaHE B NPeXBbprsieMu LeHHU
KHWXa WU apyru NUKBMOHW uHaHcoBu aktueu no un. 38 ot 3O0KNCAOMNKN Ha napuyHm
cpenctBa, HabpaHu 4ype3 nybnvyHO nNpegnaraHe Ha AAnoBe, C oOrneqg nocTuraHe Ha
WHBECTULMOHHUTE Lenu no 4n. 7 ot lNpaBunata Ha PoHAa, KOETO Ce OCbLUeCcTBABa OT
YnpaBnsBaLLloTo APY>KECTBO Ha NpUHLUMNA Ha pasnpeneneHne Ha pucka.

3a Hero ce npunara pasgen XV ,Opyxectso” ot 33[, ¢ nsknoyeHne Ha un. 359, an. 2 n 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r“ n un. 364, QOKONKOTO B 3aKoH unu B [paBunara Ha
doHpga He e npeaBugeHo gpyro. PoHOBLT ce opraHuaupa u ynpaensea oT ,Ekcnart Acet
MeHunmpkMbHT EALL M HAMa opraHn Ha ynpasneHue. CbrnacHo uyn. 87, an. 1 ot
3OKNCOMNKN npu ocbliecTBsiBaHe Ha AgenHocTTa no yn. 4, an. 1 ot lNpaeunata Ha oHAa,
CBbp3aHa ¢ NnybnuyHOTO NpeasiaraHe Ha BTOpMYeH nasap (bopcoBa Tbprosusi) Ha AsSroBeTe
Ha PoHOa, KakTo M C u3gaBaHEToO M 0O6paTHOTO UM M3KyryBaHe Ha MbpBUYEH nasap,
YnpaBnaBalloTo APYXKEeCTBO [encTBa OT MMETO W 3a CMeTka Ha ynpasnsiBaHaTa
KONEeKTMBHa MHBECTUUMOHHA cxema — B criyydas “Expat Hungary BUX UCITS ETF”.

(M3m. ¢ Pew. Ha C[I Ne 213/27.10.2017 r., uam. ¢ Peww. Ha C[] Ne 436/18.12.2025 ., nam. c
Pew. Ha C[0 Ne 442/26.03.2026 r.) ,KanutanbT“ Ha PoHOa € paBeH Ha HeTHaTa CTOMHOCT
Ha aktuBute My (HCA), kodaTo He moxe ga 6bae no-manka ot 51,129.19 eBpo. Tosm
MUHUMarneH pasmep TpsbBa ga O6bae gocTMrHaT OO ABE FOAMHM OT MorlyyaBaHe Ha
pa3spelwleHneto ot KOH 3a opraHmsmpaHe u ynpasneHue Ha doHga. PoHOABT NOAMNEXU Ha
BAncBaHe B nybnuyHute pernctpu no un. 30, an. 1, 7. 4 ot 3akoHa 3a Komucudara 3a
dunHaHcoB Haasop (BKOH).

“Expat Hungary BUX UCITS ETF” we cnegsa v cnegHute AOMbAHUTENHN N3UCKBAHWS, B
cuna 3a 60pcoBO TbpryBaHn hoHOOBE KbM MOMEHTA Ha Cb3AaBaHe Ha To3u [pocnekT:

e (M3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] N2 436/18.12.2025r.)
MuHumanHaTa HeTHa CTOMHOCT Ha aKTMBUTE He MoXxe Aa Obae no-manka ot
51,129.19 eBpo, n cnegBa ga 6baoe gocturHata B pamkute Ha 30 AHKM OT
NoTBbP)KAABAHETO HA HACTOALLMS MPOCNEKT;

o Cnep uatnyaHe Ha 103u cpok oT 30 gHM, BOpPCOBO ThbPryBaHMAT (POHA ONOBECTABA
HabpaHus pasMep Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha UHTEPHET CTpaHMuaTa cu
n ysegomsasa Komucusra;

e (MNam. c Pew. Ha C[ Ne 436/18.12.2025 r.) B cpok ot 30 gHuM cnep gocturaHe Ha
MUHUManHUA pasmep Ha aktnsuTe ot 51,129.19 eBpo YnpaBnaBaLLloTo APYKECTBO
nogasa 3asdBfeHne 3a gonyckaHe Ha ganoseTte Ha PoHOa 40 Tbproeus Ha
perynupaH nasap.

1.1. YnpaBnsaBalyo gpyxectso

HaumeHogaHue: ~Exkcnat AceT MenHnmkmbHT EAL
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Cedanuwe u adpec Ha yrpasrneHue: Codoua, yn. ,leoprun C. PakoBckn® Ne 96A
TenegoH (ghakc): +359 2 980 1881; dhakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuya: www.expat.bg

LHama Ha y4pedsieaHe: 30.07.2007 r.

Cpok Ha cbuecmesysaHe: HaMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a usebpweaHe Ha 0eliHocCm Kamo Ne 1574-Y[] ot 30.11.2007 r.
yrnpaensgauwo dpyxecmeo:

NHdopmaumst oTHOCcHO npodecrnoHanums onut Ha [py>XecTBoTo

.Ekcnat AceT MeHuaXMbHT® EAL M3BbpLUBA aKTMBHA AEWHOCT MO ynpaBfeHue Ha
KnueHtckn aktmem oT 16.06.2008 r. OcHOBHO nNpeaMMCTBO U CUMHa 4epTa Ha
YnpaensBalloTo APYKECTBO € eKMnbT OT crneumanuctn ¢ boraT onut B obnacTtra Ha
yrnpaBneHneTo 1M WMHBECTULMOHHUSA aHanmM3 Ha akTMBM W MIlagu ekcneptun ¢ gobpa
KBanuukaumsa n nosHaHus B cpepaTta Ha puHaHcuTe.

Ynpasnenve n dyHkunoHupaHe Ha “Expat Hungary BUX UCITS ETF”

(M3m. ¢ Peww. Ha CO Ne 213/27.10.2017 r.) CbrnacHo un. 29, an. 3 ot lNpasunaTta Ha “Expat
Hungary BUX UCITS ETF”, YnpaBnsaBaLoTo APYXeCTBO, YnieHoBeTe Ha HeroBusa CbBET Ha
ONPEKTOPUTE U HETOBUST MHBECTULMOHEH KOHCYNTAHT ca ONTbXHW A AencTBaT B Han-
Aobpust HTEpPEC Ha BCUYKM NpUTEXaTtenu Ha asnose BbB PoHAa, KaTo ce pbKOBOAAT Camo
OT TO3U MHTEepeC nNpu ynpasneHneTo Ha doHaa.

YnpaBnaBalloTo APYXECTBO € ANTbXHO [a ynpasnasa genHocTTa Ha doHaa B cnegHuTe
HanpaBneHuns — ynpaeneHne Ha MHBECTULMUTE, adMUHUCTPATUBHU YCAYrn, AUCTPUOYLNS 1
MapKeTUHr Ha asnoseTe Ha doHAa. YnpaBnsBalloTO APYKECTBO MHBECTUpa HabpaHuTte
napuvyHM cpeactea BbB PoHAa CNpsiMO WMHBECTULMOHHUTE LENW U MHBECTULMOHHATAa
nonnTuKa Ha ooHaa, onnucaHn B To3u NpocnekT.

Mpn npogaxbata M 0BpaTHOTO M3KynyBaHe Ha AOanoBe YNpaBnsBaWOTO APYXKECTBO
n3ymcnsiBa eMMCUOHHATa CTOMHOCT M LeHaTa Ha obpaTHO U3KynyBaHe Ha LANOBETE Ha
doHpa nog KoHTpona Ha [enosutaps, BOAM CYETOBOACTBOTO, NMOAAbPXKa M CbXpaHsBa
OTYETHOCTTAa M U3MbITHABA BCUYKN APYrK NOJOOHN 3a4bImKeHUs, CbobBpasHo ycnosuaTa u
peda 3a usgaesaHe u npogaxba Ha asnoBe, ycnoesusaTa u peda 3a obpaTtHO U3KynyBaHe Ha
aanose n obctoaTencTea, Npy KOUTo obpaTHOTO M3KynyBaHe Moxe Aa 6bae BpeMEeHHO
CMpsIHO, YyCNOBUATa M peda 3a M3YnUCnsBaHe Ha eMUCMOHHAaTa CTOMHOCT M Ha ueHaTta 3a
obpaTHO M3KynyBaHe Ha OsNoBeTe, KakTo ca onucaHu B To3n NpocnekT. YnpaBnsasawoTo
APY>XECTBO ynpaBnsiBa LanocTHaTa MapkeTUHroBa AenHOCT Ha PoHAa 1 M3BbpLUBA BCUYKU
ApYyrM  OEerHOCTM, KOMTO ca HeobxoouMmMyM BbB Bpb3ka CbC 3aKOHOCHOOPA3HOTO
dyHKUMOHMpPaHe n npekpaTtaBaHe Ha PoHaa.

lMpn ocbluecTBABaHE Ha ropenocodeHnTe YHKUMM YNpaBnsBalloTO APYXeCTBO B3ema
peLleHns No BCUYKM BbNPOCK, CBbP3aHN C opraHu3aumaTa, AevHOCTTa U NpeKkpaTaBaHeTo
Ha ®oHAa, BKITHOYUTENHO:
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e l3meHeHMe n gonbnHeHne Ha lNpaBunaTta Ha PoHaa, Ha lNpaBunara 3a oueHka Ha
noptdgenna n 3a onpegensaHe Ha HeTHaTa CTOMHOCT M Ha MHAMKaATUBHATa HeTHa
CTOMHOCT Ha akTmBuTe, [NpaBunaTa 3a OueHKa M ynpaBfieHWe Ha pucka n apyru
BbTPELUHN aKTOBE, KaKTO M OTHOCHO akTyarnuampaHe Ha To3u [1pocnekT;

e CknouBaHe, KOHTPOS&T BbpXY W3MbIHEHMETO, MNpekpaTsBaHe WM pasBansHe Ha
porosopute ¢ [enosutapsi, MapkeTMenkbpa M WHBECTULMOHHUTE MOCPEeSHULUM,
M3NbMHABAWM  WHBECTULWOHHUTE HapeXgaHusi OTHOCHO YynpaBfeHWeTo Ha
noptdenna Ha PoHAa;

e V360p 1 ocBobOOXaaBaHe Ha perncTpupaHntTe oanTopun Ha PoHaa;

e VI3roTBsiHe Ha roAWWHUS (OMHAHCOB OTYET U MPUEMAHETO My crief 3aBepka OT
n36paHUTe perncTpupaHn oauTopu;

e EXxeaoHeBHO onpenensaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa, HCA Ha
€OVH Osn, eMUCUOHHATa CTOMHOCT M LeHaTa Ha obpaTHO M3KyrnyBaHE Ha HEroBuUTe
OSNoBe;

e OnpepensaHe n nyonukysaHe Ha HCA n HCA Ha pgan, cbobpasHo [Mpocnekta u
MNpaBunarta Ha PoHAa;

e BsemaHe Ha pelleHVsi 3a BpeMEHHO crvpaHe/Bb306HOBsIBaHe Ha 06paTHOTO
M3KyrnyBaHe W 3a yabiPkaBaHe Cpoka Ha BPEMEHHOTO crnvpaHe Ha obpaTHOTO
U3KynyBaHe;

e BaemaHe Ha pelleHuWe 3a CKIloYBaHe Ha JOroBOp 3a 3aeM;
e BsemaHe Ha peLleHusi OTHOCHO NpeobpasyBaHe 1 NpekpaTaBaHe Ha PoHAa;

e V3bop Ha nukBMOaTop/M Npu HacTbNBaHE Ha OCHOBAHMWE 3a MpekpaTsBaHe Ha
doHpa.

[Opyrn KONekTMBHU MHBECTULIMOHHU CXeMW, yrnpasngaBadu ot ,Ekcnat Acet MeHumMKMbHT®
EAL (V3m. ¢ Pew. Ha CO Ne 331/17.09.2020 r., am. ¢ Pew. Ha C[ Ne 346/08.02.2021 r.,
N3m. c Pew. Ha C[1 Ne 382/11.10.2022 r.)

Kbm patata Ha nybnukyBaHe Ha Hactoswmsa [MpocnekT YnpaensBawoTo ApPYKeCTBO
ynpaengBa owe net gorosopHu goraa: 0P ,Exkcnat Akumm PassuBawum ce lNazapu®, OO
~Excnat Amapant®, o ,Ekcnat Mmo6anHn Obnuraumn®, 0o ,Exkcnat EBpo JInkemgHocTt® un
O ,Ekcnat MNpupogHn Pecypcun®; gecet 6opcoBo TbpryBaHu ¢oHaa, “Expat Bulgaria
SOFIX UCITS ETF”, ,Expat Czech PX UCITS ETF”, “Expat Poland WIG20 UCITS ETF”,
“Expat Slovenia SBI TOP UCITS ETF”, “Expat Slovakia SAX UCITS ETF”, “Expat Croatia
CROBEX UCITS ETF”, “Expat Serbia BELEX15 UCITS ETF”, “Expat Macedonia MBI10
UCITS ETF”, “Expat Romania BET UCITS ETF”, n “Expat Greece ASE UCITS ETF”; kakto
W OBa HaumoHanHu 6opcoBo TbpryBaHu ¢doHaa “Expat Bulgaria Short SOFIX” n ,Ekcnat
Mong".

[JaHHM 3a 4yneHoBeTe Ha VyNpaBUTENHUTE W KOHTPONMHWUTE opraHn Ha ,Ekcnart Acet
MenunmkmbHT® EAL (M3m. ¢ Pew. Ha CO Ne 291/09.05.2019 r.) (U3m. ¢ Pew. Ha C Ne
299/16.08.2019 r.) (Mam. ¢ Pew. Ha C Ne 310/23.01.2020 r.) (N3m. ¢ Pew. Ha C0 Ne
313/01.04.2020 r.) (Nam. ¢ Pew. Ha CO Ne 331/17.09.2020 r.) (M3m. ¢ Pew. Ha C0 Ne
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381/16.09.2022 r.) (U3m. ¢ Pews. Ha CO Ne 388/24.01.2023 r.) (U3m. ¢ Pew. Ha CO Ne
444/11.08.2026 r.)

»EkcnaT AceT MeHnmkmbHT EAL] € BnucaHo B TbproBCKMst permcTbp nNpes Mecew, HoemMBpH
2007 r. [OpyxecTBOTO WMa efHoOCTerneHHa cuctema Ha ynpaeneHne — CbBeT Ha
OVNpPEKTOpUTE, CbCTOSL, Ce OT WecT husndeckn nuua:

'nopua MapTtuHoBa Hukonosa — N3nbriHUTENEH ANPEKTOP;

HaHunen MNeHoB [JoH4yeB — M3MbNHUTENEH OANPEKTOP;

Hukona CumeoHoB AHkoB — MNpeacenaten Ha CbBeTa Ha guMpekTopuTe;

KoHctaHTMHa dumuTpoea lMNeprenosa-Okonuiicka — Ynen Ha CbBeTa Ha gMpekTopuTe.
Hwukonan Bacunes Bacunee — YUneH Ha CbBeTa Ha ANPEKTOPUTE;

Oumntbp Hukonos KoctaamHoB — YUneH Ha CbBeTa Ha gupekTopuTe.

Kbm gataTa Ha HacTodAwms MNpocnekT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HAMAT ApYyru
OENHOCTU M3BBbH APYKECTBOTO, KOMTO Aa ca 3Ha4MMmu 3a AgenHoctTta Ha Y[ ,Ekcnat AceTt
MeHngpxkmbHT EALL.

3anucaH U BHeceH Kanutan

(M3m. ¢ Pew. Ha CO Ne 292/17.05.2019 r., uam. ¢ Pew. Ha C[ Ne 436/18.12.2025 r.)
OcHoBHUAT KanuTan Ha ,Ekcnat AceT MeHnmpxkmbHT EALl € B pasmep Ha 327,226.8 eBpo,
pa3npegeneH B 640 6pos 6Ge3HanM4YHU akuuu, ¢ HOMMHanNHa CTOMHOCT oT 511.29 eBpo
Bcska. Llennart kanuTtan e 3anmcaH n BHeCeH OoT egHonn4Hna cobeTBeHuk ,Exkcnat Kanntan®

AL.

1.2 Oanose Ha “Expat Hungary BUX UCITS ETF”

Eopca 3a mbpaosus Ha dsinoseme: bvnrapcka goHgosa 6opca — Cocma ALl

EnekmpoHHa cmpaHuua: www.bse-sofia.bg

PerncTtpauusa 3a Tbprosums Ha doHaoBa bopca

(M3m. ¢ Pew. Ha C[ Ne 436/18.12.2025 r.) B cpok ot 30 gHu cneg gocturaHe Ha
MUHUManNHUA pasMmep Ha aktusBuTe oT 51,129.19 eBpo YnpaBnaBaLLlOTO APYXKECTBO Lie
nogage 3asiBrieHMe 3a gonyckaHe Ha ganoseTe Ha PoHga Ao TobproeBus Ha Bbnrapcka
doHgoa 6opca — Codums (,6PB — Cocpua“ Al, BOB) n PoHOLT We cna3sa UanckeaHndaTa
Ha bbnrapcka poHaoBa 6opca — Cohus, cBbp3aHu C TbproBuaTa Ha asnoseTe cu. PoHALT
Bb3HamMepsBa Aa 3arnoyHe npouec 3a JonyCckaHe Ha AsnoBeTe 40 TbProBus Ha OCHOBHMS
cermeHT Ha JloHgoHckaTa poHgoBa 6opca, kaTto B 651M3Kko ObaeLe Moxe aa ce Tbprysa u
Ha gpyru 6opcu, ako YnpasnsaBawoTo APYKECTBO B3EME PELLEHNS 3a TaknBa permctpauum.
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OvBMaeHTHa NonuTuka

doHOBLT HAMa Aa pasgaBa AvBUAEHTU. [MBUAEHTUTE, M3NNaTEeHU OT ASNOBETEe, B KOMTO
®doHABLT € MHBECTMpan, KakTo U KanuTanoBuTe nevyanbu, peanuavpaHn nNpu TbProBusi ¢
asnoseTe BbB PoHAa, Lie 6baaT penHBecTUpaHu.

|.3. UHBEeCTULMOHEH KOHCYNTaHT

(N3m. ¢ Pew. Ha C[ Ne 233/17.01.2018 r.) (U3m. ¢ Pew. Ha C[] Ne 245/28.02.2018 r.) (U3m.
c Pew. Ha C[ Ne 249/16.03.2018 r.) (M3am. ¢ Pew. na C[1 Ne 291/09.05.2019 r.) (U3m. c
Pew. Ha C[ Ne 310/23.01.2020 r.) (U3m. ¢ Pew. Ha C[1 Ne 346/08.02.2021 r.) (U3m. c PeLw.
Ha C[0 Ne 444/11.08.2026 r.)

[aHHM 32 UHBECTULIMOHHUSA KOHCYNTaHT

MHBECTULMOHHNTE pelleHns npu ynpaeneHueTo Ha aktmeuTe Ha “Expat Hungary BUX
UCITS ETF” we 6baart B3emaHu oT:

1. Hukonan Bacunes Bacunes, nuueH3MpaH MHBECTULUMOHEH KOHCYMTaHT, npuTexaBall
ceptucpmkat Ne 412-MK/02.06.2014 r., u3pgageH ot KOH 3a npugobuto npaBo 3a
N3BbpPLUBAHE HAa OENHOCT KAaTO MHBECTULMOHEH KOHCYITaHT.

ObpasosaHue

1996 — 1997 r. KEIO UNIVERSITY, Tokuno, Anonus, Cneumanmsauma no
AaHb4yHa NonuTrKa n uHaHCK

1995 — 1997 . BRANDEIS UNIVERSITY, Yontbm, CALL, Maructsp no
MeXayHapoaHa MKOHOMUKA U OMHAHCK

1994 — 1995 r. STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
BbakanaBbp no 6usHec agMUHUCTPaUMSA, PUHAHCK K
MKOHOMWKA

1990 — 1994 r. BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bynanewa, YHrapus, bakanasbp no MKOHOMUKA U
MEHUIKMbHT

HonwnHumernHa keanugukayusi

1999 . CepTtuduumnpar puHaHcoB aHanutuk (CFA)

lMpogecuoraneH onum

2010 r. — oo MmomMeHTa ,Ekcnat Andga“ ALl, uneH Ha CbBeTa Ha AnpekTopuTe
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2009 r. — 0o MomeHTa

2009 r. — 0o MomeHTa

2005 —-2009.
2003 — 2005 .
2001 —2003 .
2001 —2005r.
2000 — 2001 .
1997 — 2000 r.
1997 r.

1996 — 1997 r.
1993 — 1994 r.
1988 — 1990 r.

.Excnat Kanutan“ ALl, npeacrtaButen n N3nbiHUTENEH
ANpeKTop

,Ekcnat Npyn“ EOO[, eaHonnyeH cobCcTBEHMK Ha KanuTana

MUHUCTBP Ha AbpKaBHaTa aAMUHUCTPALMS U
agMUHUCTpaTUBHaTa pedopma

3amecTHUK MuUHUCTBP-Npeacenaten u MUHUCTBLP Ha
TpaHcrnopTa u cbobLleHusiTa

3amecTHUK MUHUCTBP-Npeacenaten u MUHUCTBLP Ha
MKOHOMUKaTa

39-0 n 40-0 HapogHo cvbpaHne, HapodeH NpeacTaBUTen

LAZARD CAPITAL MARKETS, JloHaoH, BenukobputaHus,
Crapwu BuuenpesnaeHT; Qupektop ,[poyyBaHus 3a
LeHTpanHa n N3touyHa EBpona”

UBS WARBURG (6uswwe Warburg Dillon Read), JloHAoH,
BenukobputaHus, Acounnpan gupekTop

SBC WARBURG DILLON READ, Hio Vopk, CALL,
AHanunsaTtop ,Pa3BuBaLLm ce eBpOnenckn Kanmutanosmu
nasapu“

SBC WARBURG, Tokuo, AnoHna, AHanusaTop no ctpaTterus
Ha SAINOHCKNTE (PMHAHCOBW Nasapu

COOPERS & LYBRAND, byaanelua, YHrapus, JaHbuyeH
KOHCYNTaHT

HapogHa wkona 3a 3anacHu ocuuepu ,Xpucto botes*, rp.
MneseH
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2. NaHven MNeHos [JoH4eB, NMUEH3MPaH NMHBECTULMOHEH KOHCYNTaHT, NpuUTeXaBaly,
ceptudmkat Ne 266-1K/28.01.2008 r., nsgageH ot KOH 3a npngobumto npaeo 3a
N3BbPLUBAHE Ha AENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

ObpaszosaHue
1999 — 2003 .

bakanaBbp No puHaHCK, YHMBEPCUTET 3a HALMOHAMHO U
CBETOBHO CTOMNAHCTBO

HonbnHntenHa ksanudukaums

2013r.

lNpoghecuoHaneH onum

KOnn 2019 r. — po
MOMEHTa

KOHun 2019 r. — oo
MOMEHTa

®deB. 2018 1. —oHKM 2019 T.

deB. 2012 — ches. 2018 r.

KOnu 2007 — cpes. 2008 r.

Mam 2006 — toHun. 2007 .

CeptuduumpaH domHaHcoB aHanuTuk (CFA)

~Ekcnat Acet MeHngxmbHT EALL, uneH Ha CbBeTa Ha
avpekTopute

~Ekcnat Acet MeHnmxkmbHT EALL, TMaBeH MHBECTULIMOHEH
OVPEKTOop

-Kapon Kanutan MennomxkmbHT EALl, PbkoBOANTEN CEKTOP
MHBECTULMOHHM cTpaTermm

»EH EH Bbnrapua“ EAL, Ctapwu nopThonno MeHNIXbpP

~»EH EH Bbnrapus® EAL, MNMopTdonmo MeHngpxsp

»YHUKpeant nuanHr® Afl, Ctapwm puHaHCcOB aHanM3aTop

U3ebpweaHa u3ebH [pyxxecmeomo 0OelHOCm, KOSmMoO € om 3HadyeHue C oered
OeliHocmma Ha [py»xecmeomo

OcBeH noco4veHnTe No-rope 3aeMaHu AfTbXHOCTU KbM AaTaTta Ha Hactoswms [pocnekT,
Hanven [loH4yeB He u3BbpLLBa Apyra AeNHOCT U3BbH ,Ekcnat AceT MennpxkmbHT EAL

3. xynna Cawesa Kauaposa, nuueH3MpaH MHBECTULMOHEH KOHCYMTaHT, npuTexasaly
ceptucpmkat Ne 491-MUK/03.10.2019 r., usgageH ot KOH 3a npupgobuto npaBo 3a
N3BbpLUBaAHE Ha AEWHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

O6bpasosaHue

2016 — 2018 . YHusepcutet Durham University, AHrnnga, Maructbpcka cTeneH:
durHaHCcK
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2012 -2016 . Yuusepcutet Sheffield University, bakanaBbpcka cTeneH:
CuetoBOACTBO U ®UHaAHCHK

HonwrnHumenHa keanugukayusi

2019r. CepTudpmkat 3a npugobuto npaBo 3a M3BbLPLUBAHE HA OENHOCT
kato MiHBecTuumoHeH koHcynTaHT Ne 491-M1K/03.10.2019
2019r. CFA Level lll

lNpogbecuoHarneH onum

2019 r. —cera ~Excnat AceT MeHnmkmbHT EALL, drHaHCcOB aHanmn3aTop

UsebplisaHa usebH [pyxecmeomo deliHocm, KOSIMo e om 3Ha4YyeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH nocoyeHuTe No-rope 3aemMaHn ANTbXKHOCTM KbM gatarta Ha HacToswmsa NpocnekT,
Ibxynua Kauaposa He M3BbpLUBa Apyra 4efHOCT U3BbH ,Ekcnat AceT MeHnakmMbHT EALL

4. BecenuH lMetpoB OMMUTPOB, NULEH3NPaAH MHBECTULMOHEH KOHCYMTaHT, NpuTexaBall
ceptucpmkat Ne 617-MK/22.12.2025 r., n3pgageH ot KOH 3a npugobuto npaBo 3a
N3BbpLUBAHE Ha OENHOCT KaTO UHBECTULMOHEH KOHCYMNTaHT.

ObpasosaHue

2021 — 2024 . YuueepcuteT Erasmus University of Rotterdam, bakanasbpcka
cteneH: MexdyHapoOHa busHec AOMuHUCmMpayusi

HonbnHumernHa keanugukayusi

2025r. CepTudmkat 3a npngobuTto npaBo 3a U3BbpLIBaAHE HA AENHOCT
KaTo MHBecTMUMOHEeH koHcynTaHT Ne 617-1K/22.12.2025

2025r. CFA Level I

2025r. CFA Level |

lMpogecuoraneH onum

2026 r. — cera .Ekcnat Acet MenunpxkmbHT EAL, Mnagwwu [llopTtdonuo
MeHnopKbp
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2024 — 2026 . .Ekcnat Acetr MenngpkmbHT EA[L, Tpengbp/ PuHaHcoB
AHanunsaTop

UsebplisaHa usebH [pyxecmeomo deliHocm, KOSIMo e om 3Ha4YyeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH Noco4yeHuTe No-rope 3aemMaHu ANbXKHOCTM KbM gatarta Ha HacToswmsa MNpocnekT,
BecenuH OumutpoB He u3BbpliBa Apyra AenHocT u3BbH ,Ekcnat AceT MeHUmMHKMBbHT®

EAL

1.4. Oeno3uTtap
(N3m. ¢ Pew. Ha C[] Ne 223/06.12.2017 r.)

[HaHHun 3a [leno3utaps

HaumeHosaHue: ,HOpobaHk bvnrapus“ ALl
Cedanuwe u adpec Ha yripasrneHue: rp. Cocpusg, yn. ,OkonoBpbcTeH NbT* Ne 260
TernegoH (¢hakc): +359 2 816 6215; dpakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg
EnekmpoHHa cmpaHuua: www.postbank.bg
,fOpobaHk bvnrapus“ ALl e snucaHa B CI'C
LHama Ha peaucmpauusi: no coupmeHo geno Ne 10646/1991 r. Ha
15.05.1991 r.
JTnuenana Ne B-05/1991 r., aktyanusnpaHa
Homep u dama Ha paspewieHuemo 3a cbe 3anoBeq Ne P[] 22-2252/16.11.2009 r.
usebpuieaHe Ha baHkoga OeliHocm: Ha Ynpasutensa Ha BHB, npomeHeHa cbeC

3anoseq Ne P[] 22-2201/ 12.10.2012 .

CoblLecTBEHU YyCroBUS Ha aorosopa ¢ [lenosurtaps

CbrnacHo cknoyeHus 4orosBop Mexay YnpasnsaBaLloTo ApYXeCTBO, AeNCTBaLLO 3a CMeTKa
Ha ®oHAa, OT egHa cTpaHa, u [enoautap4, oT Apyra cTpaHa, [Jenos3utapsT e okassa Ha
“Expat Hungary BUX UCITS ETF” cnegHuTe OCHOBHUY yCryru: (a) CbXpaHeHue Ha napuyHu
cpeactBa Ha PoHAa; (6) n3BbpLUBaHE Ha BCUMYKM MNNallaHua OT MMETO M 3a CMeTKa Ha
®oHaa; (B) BooeHe Ha 6e3HannyHn LeHHU KHuxa, nputexasaHu ot ®oHaa no nogcMeTka
Ha/B peructbpa Ha [enosutapa B ,LleHTpaneH pgenosutap“ AL, BHB wnn B pgpyra
MHCTUTYUMS; (F) CbXpaHEeHWe Ha HamnuyHW LeHHU KHXa Ha PoHAaa; (4) cbxpaHeHue Ha
dVMHaAHCOBU MHCTPYMEHTU Ha PoHAA, TbPryBaHN B YyXXOMHA (4y>XOECTPaHHWN LIEHHW KHUXA);
(e) cbxpaHeHVe Ha yOOCTOBEPUTENHU OOKYMEHTU 3a 6e3HannyHn LeHHU KHWXa 1 Apyru
OOKYMeHTU Ha PoHaa; (K) M3BbpLIBaHe Ha Apyrv ycryru, NoCOYeHU B JOrosBopa wmnu 3a
KOUTO e 3aabrkeH [leno3antapAaT CbIMNacHoO 3akoHa, WM 3a KOUTO Cce MOCTUrHe
cnopasyMeHue OT CTpaHuTe No A0oroBopa 3a Aeno3nTapHU YCIyru.
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Jdenosntapar cbxpaHsiBa aktusute Ha doHAa — KakTo (PMHAHCOBU MHCTPYMEHTU, Taka U
napu4HM cpeacTBa — Npu cna3BaHe Ha M3UCKBaHUATA Ha naparpad 3 oT LOMbIIHUTENHUTE
pasnopendu n usnckeanmata Ha un. 34 an. 1 ot 3MNPU, cnopen kouTto [enos3utapsT He
OoTroBaps npej KpeanTopute c ¢ PUHAHCOBUTE UHCTPYMEHTU U NapUYHU CpeacTBa, KOUTO
ObpPXKN OT UMETO M 3a cmeTka Ha PoHga. [lenosntapsar nNpu HUKaKBM 0BCTOATENCTBA HE
MOXe ga OnokuMpa aktuBm Ha PoHOa MO MCKaHMS, HacoveHu cpelly YnpaBnsBalloTo
OPYXXeCcTBO, He3aBUCMMO [anu Te3n UCKaHMs ca OT TpeTa cTpaHa, BKYUTENHO OT
CcbAebHN M3NbAHUTENKW, OT HaunoHanHa areHums 3a NpuxoguTe UNu OT BCAKAKBU OpPYru
ObpXXaBHM opraHu. [leno3nTapsaT CbXpaHsiBa, 3anvMcBa 1 otynTa aktmemTe Ha PoHga — KakTo
bUHAHCOBU MHCTPYMEHTN, Taka 1 NapuyHu CpeacTBa — 3agbanaHcoBo, 6e3 ga rn BkoyBa
B CHETOBOAHUSA cu BanaHc.

[lenosuntapsitT cbxpaHsBa U 0T4YMTa akTUBUTE Ha PoHAA — KaKTO (PUHAHCOBU UHCTPYMEHTMH,
Taka W NapuyHu cpeacTeBa — OTAENHO OT CBOUTE aKTUBU, OT akTMBMTE Ha YNpaBnsBaLloTo
APYXXECTBO M OT aKTUBUTE Ha ApYrM CBOWU KITMEHTM MO AOrOBOPW 3a AeN0o3UTapHMU YCIyri.

[enosntapar ocblyecTBaBa 00LW, KOHTPON BbPXy M3gaBaHeTo (MpogaxbaTa), oGpaTHOTO
n3KynyBaHe u obescunBaHeTo Ha pganoeete Ha PoHOa, kakTo U cbbOMpaHeTo u
n3non3BaHeTo Ha npmuxoante Ha PoHaa Aa 6bae B CbOTBETCTBME CbC 3aKOHA U HETOBUTE
MpaBuna, KakTo M Aa cnegu ganv Bb3HarpaxaeHneTo Ha YNpaBnsBalloTo APYKECTBO €
N34MCNEHO M NNaTeHo B CbOTBETCTBME CbC 3akoHa U NpaBunaTta Ha PoHaa. [enosuntapaT
rapaHTMpa, 4e CTOMHOCTTa Ha AsnoBeTe Ha KOMEeKTMBHATa MHBECTULMOHHA Cxema ce
n3ymcnsiea oT YnpaensiBalWoOTO OPY>KECTBO B CbOTBETCTBME CbC 3akoHa W lNMpaBunaTta 3a
OLleHKa Ha nopTdoeinna u 3a onpegernsiHe Ha HeTHaTa CTOMHOCT N Ha MHOMKaTMBHATAa HETHa
CTOMHOCT Ha aKTUBWTE Ha ynpasrisiBaHaTa KONeKTMBHa MHBECTULIMOHHA CXeMa.

CbrnacHo un. 25, an. 3 ot SAKNCAIMKW, eno3ntapat He Moxe Aa n3BbpLuBa AeWHOCT 3a
doHpa vnun 3a Y[, gencreailo ot numeTto Ha PoHaa, KOATO MOXE Aa NOPoan KOHAIMKT Ha
WHTepecu Mexay KoneKkTMBHaTa MHBECTULIMOHHA CXeMa, MHBECTUTOPUTE B Hesl, Y[ u camnsa
[enosutap, ocBeH ako He e Hanuue OYHKUMOHAMNHO U NepapxmMyHO pasgeneHne mexay
nanbnHasaHuTe oT [enosuTtapsa dyHkumm 3a PoHga v gpyrute My YHKUMU, KAKTO U ako
KOH(NUKTUTE Ha MHTEPECU, KOUTO MOXEe [Oa Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHM,
ynpaesngaBaHu, HabnogaBsaHu u paskpmBaHu npeg nHeectutopute BB oHaa.

KbMm pgatata Ha aktyanusaumsa Ha [lpocrnekta He ca M3BEeCTHU uUnn mnaeHTuuumnpaHm
KOHIIMKTW Ha HTEepecu, CBbp3aHm ¢ [loroBopa 3a 4eno3uTapHn yCryru.

MNpn novckBaHe OT UHBECTUTOPUTE LLe UM Obae NpefocTaBeHa akTyanHa MHopmauus
OTHOCHO:

1. upeHTudukaumsaTa Ha [eno3unTapsi, HeroBuTe 3agbiHKEHWS CbINACHO 3akoHa WU
[oroBopa 3a [eno3vTapHW YCnyrm M KOHMUKTUTE HA WMHTepecu, KoUTo MoraT fa
Bb3HUKHAT;

2. BCUYKM (pYHKLMM MO CbXpaHeHue, Aenervpadun ot [lenosutaps, Cnucbk Ha nuuara, Ha
KOUTO ca genernpaHv wnu npegenervpaHn yHKUUWM, U eBEHTyarHUTEe KOHMIUKTU Ha
MHTEpecu, KOMTO MOoraT Aa Bb3HUKHAT OT TOBa AenervpaHe.

“Expat Hungary BUX UCITS ETF” sannawia Ha [leno3utaps 3a 4erMHOCTTa My no JorosBopa
Bb3HarpaxaeHue B pas3Mep, onpeneneH B NpUNoXeHne KbM OOroBOpa, KakTo M TakCh U
KOMUCUOHM 3a TpaHcdepn Ha gsanose n obnurauuun, 1 Apyru BMOOBE YCIYrM CbINacHo
Tapuda, npeacTaBnsaBalla 4acT oT Aorosopa.
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[orosopbT ¢ [leno3uTtaps € CKMNYeH 3a CPoK OT edHa rogmHa, KaTo BnvM3a B cuna u uma
OencTeme camo crnef noslyyaBaHe Ha HagnexHo ogobpexne ot KOH no pega Ha un. 18 ot
3OKNCOMNKWN. Ako oo 90 (oesetoeceT) KaneHgapHU OHW Mpean M3TuyaHe Ha Cpoka Ha
OenCcTBMe Ha QoroBopa HUTO efgHa OT CTpPaHUTE He U3KABM MUCMEHO XenaHne 3a HeroBoTo
npekpaTsiBaHe uUnm NpomMsiHa, TON ce cYMTa aBTOMATUYHO NPOABIDKEH 3a CbLUNA CPOK U MpK
CbLUMTE YCrOBMS.

HoroeopbT ¢ [leno3utaps Moxe fa 6bae npekpaTteH Npu crieqHUTe yCrnoBus:

1. Mo B3anMHO cbrnacme Ha CTpaHuTe, U3pas3eHo B MMCMEH BUL;

2. EgHocTpaHHO OT BCsika OT CTpaHuTe, C TPUMECeYHO NUCMEHO Npean3BecTue;
3. MNpwn npekpatsaBaHe Ha PoHAa;
4

. Mpwn npekpaTtaBaHe, OTHEMaAHE Ha nuLeH3a unm obsiBBaHe B HECHLCTOATENHOCT Ha
YnpaensiBalloTo APYKECTBO — Npu ycrnoBusaTa Ha un. 26, an. 3 ot 3AKNCAONKU (T.e.
cneq kato [Jeno3utapaTt no U3KMYeHne e U3BbpLUBar 3a nepuoa, He No-4babr OT
Tpn MeceLa, ynpaBuTenHu gencTens oTHocHo doHaa no pega Ha Pasgen | ot rmaea
neta Ha Hapen6a Ne 44, kato 4oroBopbT MOXe Aa Obae npekpaTeH Npu CKNoYBaHe
Ha QOroBOp C APYro ynpasnsBallo ApyXecTBO no peda Ha Pasgen | ot rmaea neta
Ha Hapenba Ne 44 wnu cnep npeobpasyBaHeTo Ha doHaa Ypes3 crvBaHe wnu
BNuBaHe);

5. MNpwn oTHeEmMaHe Ha nuueH3a unn obsaBsiBaHe B HECBCTOATENHOCT Ha [eno3nTtaps;

6. MNpn oTHemaHe oT cTpaHa Ha KOH Ha n3gageHoTo paspeLleHne 3a opraHnsnpaHe m
ynpasneHne Ha ®oHAa;

7. MNpn nameHeHne Ha nuueHsa Ha [eno3ntaps, KaTo U3KYBaHe UM orpaHnyaBaHe
onpegeneHn AerHocTu, Heob6xoauMmM 3a U3MbIIHEHNETO Ha AENO3UTapHUTE YCNyru;

8. KoraTo HAKOS1 OT CTpaHWUTE He U3MbIIHM CBOE CbLLIECTBEHO 3a4biMKEeHMe Mo JorosBopa
nopagu npuuMHa, 3a KOATO OTroBaps, WM3NpaBHaTa cTpaHa MOXe MUCMEHO Aa
pasBanu OoroBopa, kaTo Oafe Ha Apyrata cTpaHa MUCMEHO MOAXOASL CPOK 3a
M3NbIMHEHNE HA CbOTBETHOTO 3adbIDKEHVe C NpeaynpexaeHue, Ye cnea ustndyaHe
Ha CpoKa Llie cMATa JoroBopa 3a passareH 3aHanpeq.

HoroBopbT ¢ [enosuTtaps ce CKMA4YBa NpW Crna3BaHe Ha YCTAaHOBEHWTE B 3aKOHA U
MpaBunata Ha ®oHaa n3nckBaHUs 1 orpaHudeHus. [loroBopbT ¢ [leno3uTapsi He Moxe aa
npotmBopeyn Ha lpaBunata u Ha HopmaTMBHaTa ypenba. Npu HeCLOTBETCTBUE MEXAY
HopMaTuBHaTa ypegba u pgoroBopa c [enosutapsi, ce npwnarat pasnopeabute Ha
HopMaTuBHaTa ypeaba.

(M3m. ¢ Pew. Ha C[] Ne 230/08.01.2018 r.) YcnosuaTta Ha gorosopa ¢ [lenosuTtaps He morat
4a 6baaT NPOMEHsAHN eaHOCTpaHHO oT [enosuntaps unv YnpasnsBalloTO APYKECTBO U
AOroBOpbT He MOXe Aa pedepupa KbM BbTPELWHW AOKYMEHTU Ha [enosutaps wnu
YnpaBnaBaLloTo ApYXeCTBO, KaTo nNpaBunHUUKM, Tapudu, obLm ycnosmus n gpyru, KOMTo
Morat gda OboaT npOMEHsIHM efHoCcTpaHHO OT [enosutaps wnu  YnpaenssawoTo
ApYy>XecTBo. Bcsika npoMsiHa Ha 4oroBopa ce NpaBu 3agbiMKUTENHO B NMCMeHa bopma u ce
nognucea u OT ABeTe CTpaHW. B cnyyan Ha npekpaTtsaBaHe Ha gorosopa, Oenosutapar
NPexBbp/IS CbXpaHsiBaHUTE OT HEro akTMeBum Ha PoHAa, KaKTO M BCUYKM Heobxogumu
OOKYMEHTM, Ha MOCOYEH OT YNpaBnsABaLLOTO APY>KEeCTBO U 0gobpeH oT KPH HoB aenosuTap.
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1.5. MapkeTmMenkbpuU

(N3m. ¢ Pew. Ha C[1 Ne 223/06.12.2017 r. , n3m. ¢ Peww. Ha C[] Ne 339/12.10.2020 r.)

HaHHu 3a MapkeTMenkbpute

MapkeTmenkbpn Ha ®oHaa ca:

HaumeHosaHue:

,beHuMapk ®nHaHc* Al

Cedanuuwe u adpec Ha yrnpasrneHue:

rp. Codms, yn. ,Buckap nnaHmHa® Ne 19,
erT. 2

TenegoH,pakc:

+359 2 962 5795; +359 2 962 5388

EnekmporeH adpec (e-mail):

office@benchmark.bg

EnekmporHa cmpaHuua:

www.benchmark.bg

LHama Ha y4dpedsieaHe:

18.12.2003 r.

Homep u dama Ha pa3speweHuemo Ha KPH
3a ussbpuwigaHe Ha 0etiHocm kamo UrI:

PeweHune Ne 179-111/09.03.2004 r. Ha KPH

PezucmpauuoHeH Homep 8 KOH:

Ne PI-03-0212

HanmeHoBaHwue:

Lang & Schwarz Aktiengesellschaft

Cedanuuwe u adpec Ha yrnpasrneHue:

Breite Strasse 34
40213 Duesseldorf

EnekmpoHHa cmpa+Huua:

www.ls-d.de

CblLLIECTBEHM YCMOBUS HA AOrOBOPAa C MapkeTMENKbPUTE

CbrnacHo CKnioYeHns AOroBop Mexay YnpaBnsBalloTo APY>KeCTBO, AEMCTBALLO 3a CMeTKa
Ha doHAa, OT edHa cTpaHa, n MapkeTmenkbpa, OT Apyra ctpaHa, MapkeTMenkbpbT LWwe
okasBa Ha “Expat Hungary BUX UCITS ETF” cnegHuTe OCHOBHM YCRyri:

o (M3m. ¢ Pew. Ha C[L Ne 436/18.12.2025 r.) da ocurypsiBa NOCTOSIHHU KOTMPOBKM
-Kynyea“ u ,npogasa“ 3a bopcoBo TbpryBaHus oOHA U MO TO3M HAYUH Aa rapaHTupa,
ye BopcoBaTa CTOMHOCT Ha aanoBeTe Ha PoHOa He ce pasnuyaBa 3HAYUTESTHO OT
CTOMHOCTTa MM, onpegeneHa Ha 06asa HeTHa CTOMHOCT Ha akTUBUTE; BCsika OT
KOTUPOBKUTE ,KynyBa“ n ,npogasa“ e ¢ MMHuManeH pasmep ot 1,278.23 eBpo;

e [la BbBeXaa HOoBa KOTUPOBKa ,KynyBa“ unu ,Apogasa“ B paMKNUTe Ha 2 MUHYTU OT
OTTErnNsiHETO, CbOTBETHO OT U3MbJ/IHEHNETO Ha NPEeAX04HO BbBeAeHaTa KOTMPOBKA;

e [la nogaobpxa KOTUMPOBKM Kynysa“ u ,npogasa“ B MakcumaneH cnped 5% ot
nocnegHata obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE MPW OTKPUBALLMS ayKLUUOH, OT
WHOWKaTUBHaTa HETHaA CTOMHOCT Ha akTMBWUTE MO BpeMe Ha dha3a Ha HenpekbcHaTa
TbProBus 1 OT nocnegHaTta obsiBeHa MHOUKaTUBHA CTOMHOCT Ha akTUBMUTE, Taka ye
KOTUPOBKUTE Aa OTroBapsT KyMynaTMBHO Ha CNeaHUTe KpUTepuu:

(Ask-Bid) |Ask—NAV|
- B0, — < (O
NAV  — 5%, NAV = 5%, NAV

|Bid—NAV|

< 5%;

Ctp. 16 o1 57


mailto:office@benchmark.bg
http://www.benchmark.bg/
http://www.ls-d.de/

expatcapital

NMPOCHNEKT HA “EXPAT HUNGARY BUX UCITS ETF”

kbaeTo: Ask = KOoTuMpoBKa ,pogdasa”“, Bid = koTuposka ,kyrnysa“ u NAV = nocnegHa
obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE, BKNIOYUTENHO MHOUKATUBHA;

e [la 3anucBa HoBM AsnoBe Ha PoHAa Ha NbpBMYEH Nasap, cnasBankyu 3aKOHOBUTE
N3NCKBaHWS 3a 3anucBaHe Ha OANoBe Ha MbpBMYEH Na3ap Ha GOPCOBO TbpryBaH
OHO C AMpeKTHa pennukaumss 1M crnas3Baviku OOMbAHUTENHUTE W3UCKBAHWUSA U
yCnoBusi Npu 3anucBaHe Ha AsnoBe Ha PoHAa Ha MbpBUYEH Nasap, onvcaHu B
HacToswuma MNpocnekT B rmaBa YcnoBusl U pen 3a usfasaHe M npopjaxba Ha
AAnoBe Ha NbpPBUYEH Nnasap, OCBEH ako He e JoroBopeHo Apyro B [loroBopa c
MapkeTmenkbpa 1 cbnpoBoXaalunTe ro NpunoxeHus;

e [la npogaBa ganoBe Ha ®doHAa Ha MbpBMYEH Masap, cnasBankm 3aKOHOBUTE
N3nCKBaHMs 3a npogaxba n obpaTHO N3KynyBaHe Ha ASNOBe Ha MbpPBUYEH Nasap Ha
6opcoBO TbpryBaH (POHA C AMPEKTHa pennukaums U cnasBamku AONbAHUTENHUTE
N3NCKBAHNA 1 YCIoBUA Npu npogaxba n obpaTHO n3kynyeaHe Ha asnose Ha PoHaa
Ha MbpBWYEH Nasap, onMcaHu B HacToswms NpocnekT B rmasa YcnoBus u pepn 3a
uspaBaHe M npopax6a Ha [AnoBe Ha NMbpPBUYEH nasap, OCBEH ako He e
porosopeHo apyro B [oroBopa ¢ MapkeTMenkbpa W CbOpoBOXOaLLUTE O
MpunoxeHus;

e [lpn cnupaHe Ha 0OpPaHOTO M3KyMyBaHe W/UNK CNMpaHe Ha M3gaBaHETO Ha AANoBe
Ha ®oHaa, 3agbrkeHuaTa Ha MapkeTmenkbpa 3a nogabpXkaHe Ha KOTUPOBKM
LKynyBa“ w/vunu ,npogaBa“ Ha perynupaH nasap oTnagaTt OO0 MOMEHTa Ha
Bb3CTAHOBSABAHE Ha Te3n npoueaypu.

|.6. CyeTOoBOAOHM AaTH

YnpaBnaBalloTo ApyKeCTBO € AMbXHO Aa rnpeacTtasn Ha KomucusTa 3a puHaHCcoB Haa3op
1 Ha obOLLecTBEHOCTTa criegHuUTe oT4YeTn 3a genHoctTta Ha PoHaa:

1. N'oguweH otyeT B cpok 90 AHKM OT 3aBbPLUBAHETO HA (pUHaAHCoOBaTa roamHa;

2. Wectmece4eH oT4yeT, obxBaLlall MbpBUTE LWECT MeceLa Ha (hMHaAHCOBaTa roamHa,
B cpok 30 OHKM OT Kpasa Ha OTYETHUSA nepuoa.

0o 31 mapT exxerogHo CbBeTbT Ha OAMPEKTOPUTE Ha YNPaBnsBaLLOTO APYXECTBO ChCTaBs
3a n3teknata kaneHgapHa rogMHa ovHaHCOB OTYET W AOKMNag 3a AenHocTTa Ha PoHaa 1 ro
npeacrtaBa 3a npoBepka Ha uM3bpaHus OT YNpaensBawoTo LPYXKECTBO perucrTpupaH
oauTtop. “Expat Hungary BUX UCITS ETF” He pa3npegenst nocturHatata nedanba kato
Aoxon Mexagy npuTexartenute Ha OAnoBe. YNpaBnsiBallOTO APYXEeCTBO peuHBecTupa
neyan6aTta Ha ®oHaa, B pe3ynTaT Ha KOeTO HapacTBa HETHATa CTOMHOCT Ha akTMBUTE Ha
doHAa, B MHTEPEC Ha npuTexatenuTe Ha ganose oT hoHAa.

Ynpasnasalloto gpyxectso Ha doHAaa e AnbxHO Aa npeactasu B Komucusata go 10-to
YMCNO Ha Meceua, crnegpall OTYETHUSA, MecedeH GanaHc M uHdopmaums 3a obema u
CTPYKTypaTa Ha UHBECTULMUTE B NopTdenna N0 EMUTEHTN N BUAOBE LIEHHW KHUXA U APYTH
(PMHAHCOBU MHCTPYMEHTM.

1.7. Ogutopm
(M3m. c Pew. Ha C[ Ne 291/09.05.2019 r., nam. ¢ Pew. Ha C[] Ne 442/26.03.2026 r.)
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3a oguTop, OTroBapsily 3a NpoBepkaTa M 3aBepkaTa Ha cyeToBogHaTa MHdopmauusa 3a
2025 r., YnpaensaBawoTo ApyxecTtBo € u3bpano ,KpectbH bynMap — dwmHaHcoB ogut”
004, c ENK 130857562, cbe cepanuule u agpec Ha ynpaenenue: rp. Cocus, n.k. 1309,
yn. Hanvo LaHoB 172, eT1.3, ¢ peructpaunoHeH Homep 119 ot peructbpa npn MOEC no
un.20 ot 3akoHa 3a He3zaBMCUMMUS (DUHAHCOB OAUT U M3Pa3siBaHETO HA CUIYPHOCT MO
YCTOMYMBOCTTA.

1.8. BbHIWHN KOHCYNTaHTN

OcBeH MHBECTMUMOHHM MNOCPEAHMUN, MapKETMEWKbPW, Aeno3utapun, ©opcu un BGaHkw,
PoHOBT MOXE Aa M3MNOoN3Ba M BbHLUHWM KOHCYNTaHTM OT BPEME Ha Bpeme BbB Bpb3ka C
obuyariHaTa cvM AEWHOCT, BKIIOYMTENHO 3a MApPKETUHIOBM YCINyr U peknama, ropnan4ecku
YCIyrn, KOHCYNTaHTCKN YCNyrn No peructpauus n nuueHsnpaHe Ha HOBM Masapu U HOBU
6opcu, ycnyrn 3a Bpb3KM C UHBECTUTOPWUTE, YCRyrn 3a AUCTpMOyuMs Ha OsnoBeTe Ha
doHaa, ycnyru 3a cneumanmanpaHa nHpopMaLMoHHa nogapbkka, aboHaMeHTHU yCryru 3a
AOCTbM OO0 cneunanuavpaHn MHAPOPMAaLVOHHN MacuBM U CUCTEMU, KYPUEPCKU YCIyrn u
APYrM eOHOKpaTHU MNM NepuoauyHM YCryrn, CBbp3aHW OUMPEKTHO C AerHOCTTa My.
YnpaBnsiBaloTo APYKECTBO CKMNOYBa AOroBOpUTE C AOCTAaBYMLUMTE Ha BbHLUHM YyCryru oT
nmeTo 1 3a cmeTka Ha PoHaa, KaTo yBeAoMsiBa 3a ToBa [enosutaps. [lenosntapat Moxe
Aa Bb3pasu Cpelly pasxoau, HanpaBeHM OT YNpaBnsiBallOTO APYXKECTBO 3a CMeTKa Ha
doHAa, KaTo OTKaXKe Aa NOTBbPAM BKIOYBAHETO MM B Kankynauusata Ha HeTHaTa CTOMHOCT
Ha akTuBUTE Ha PoHAa.

1.9. OTroBopHM 3a usroTBAHeTO Ha lMpocnekTa

OTroBopHM 3a n3roTeAHeTO Ha [pocnekTa ca:

1. BecenuH dumntpos — 3a omHaHcoBaTa 4acT U
2. bxynus KauapoBa — 3a MIKOHOMUYecKaTa 4acT.

Fopenoco4veHnTe nuua, ¢ NoanucuTe cu, NONoXeHn B kpaa Ha MNpocnekTa, Aeknapupart, Ye
cnep noraraHe Ha Heobxoaumara rpuxka v OOKONKOTO UM € M3BEeCTHO, MHJopMauuvaTa,
npeacTtaseHa B MpocnekTa, He e HeBApPHa, Noasexaalla Unu HenmbIHa.
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1.10. JonbnHuTenHa nHcgopmauus 3a MHBecTUTopuTe BbB PeaepanHa penyonuka
FepmaHus

(Hosa c Pew. Ha C[1 Ne 229/08.01.2018 r.)

1. Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e wu3bpan 3a
MHdopMaUMOHeEH areHT Ha PoHaa BbB PeaepanHa penybnuka MepmaHms n ce e cbrnacuno
Aa npefocTtaBa onpeaeneHn ycrnyrm BbB Bpb3aka ¢ un. 309 ot N'epmaHCKma MHBECTULMOHEH
kogekc (Kapitalanlagegesetzbuch) no oTHoweHne Ha ®oHoa Ha cnegHua agpec:
Bettinastrasse 48, 60325 Frankfurt, Germany. C MHOPMaLMOHHMA areHT MoXe da ce
OCbLLECTBM KOHTAKT Ha nmenn contact@zeidlerlegalservices.com.

AkTyanHuaT npocnekT, lNpasunara, lNpaeunaTta 3a oueHka Ha nopTdenna u 3a onpegensaHe
Ha HeTHaTa CTOMHOCT W Ha MHOMKATMBHATa HEeTHa CTOMHOCT Ha aKkTUBUTE W KryoBaTta
MHopMaumsa 3a MHBECTUTOPUTE, KaKTO U LUECTMECEYHUTE N rOAULLIHUTE OTYETM MoraT aa
6baaT HamepeHn M 6e3nnaTtHO NoslyYeHW Ha agpeca Ha repmMaHcKkusi MHGOPMaLNOHEH
areHT B paMKuTe Ha HOpMasHOTO paboTHO BpeMe B paboTHM aHM 3a PpaHkdypT Ha MaiH.

JonbnHutenHa wHdopMaumMss 3a MWHBECTUTOPUTE, NPU HanuMunMe Ha TakaBa, € Ha
pasnonoXeHne npu repMaHckms MHPOPMaLMOHEH areHT 1 ce NybnukyBa Ha CnegHns camnT:
www.expat.bg.

2. AreHT Mo nnawaHusTa He ce M3bupa, Tbi KaTto asnoBeTe Ha doHaa (individual
share certificates) Hama ga ce n3gaBat Ha XxapTUEH HOcUTen.

3. MuBecTutopn ot degepanHa penybnuka epmaHus Tpsabea ga umat npensug, ye
npouechT No 3annceaHe n obpaTHO N3KynyBaHe € yHUMLUMpaH 3a BCUYKM MHBECTUTOPU Ha
MbPBUYEH Na3ap He3aBMCMMO OT CTpaHaTta Ha npounsxoA. [locTbn 40 NbpBUYEH Nasap umaTt
WHCTUTYLMOHAINHN MHBECTUTOPKU camo. [MopbykM 3a 3anucBaHe 1 obpaTHO M3KynyBaHe ce
nogasat B MNUCMeHa opmMa MO UMEWST C enekTPOHEeH nognuc Ao YnpasndBalloTo
apyxectBo Ha  ®oHpga: asset.management@expat.bg. BegHbx npueta o7
agMuHucTpauusaTa Ha PoHaa, nopbykata He Moxe Aa 6bae oTMeHeHa. YnpaBnsiBawoTo
OPY>KECTBO LLe MHCTPYKTUPA KNMEHTa 3a nocrnefsalumTte cTbnku. [NlopbykaTta ce u3nbnHssa
Mo HeTHaTa CTOMHOCT Ha OAN, M34YMClNeHa 3a Aatata Ha nogaBaHe Ha nopbuykaTta, ako e
nogageHa go 15:00 4. mectHo Bpeme (CET +1:00). CeTbNIMEHTBLT Ce OCbLLeCTBABa Npes
Clearstream. Kakto npu 3anucBaHe, Taka u npu obpaTHO M3KynyBaHe, U3MbIIHEHMETO Ha
nopbykaTa MOXe Aa ce OCbLLECTBU cpeLly napu (napuyeH ceTbnMeHT - DVP) n/vnu cpely
KOWHMLA OT aKkTMBW. YCNoBuATa, MpUM KOUTO Ce OCbLUECTBABA 3anucBaHe n obpaTHO
n3KynyBaHe, ca nogpobHo onucaHu B cekumsTa ot NpocnekTa, o3arnaseHa ,YCnosus v peq
3a u3gasaHe v npogaxba Ha ganoBe Ha NbpBUYEH Nasap®, 3anoysawa ot cTp. 40 Ha TO3n
OOKYMEHT.

4. MHdbopmauusa 3a HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn oT doHaa, LeHa Ha
eMuTupaHe 1 ueHa Ha obpaTHO M3KynyBaHe MOXe Ada Obae nonyydyeHa 6esnnaTHO OT
repMaHcKkmnst UHPOPMAaLMOHEH areHT B pamMKUTe Ha HOpManHOTO paboTHO Bpeme B paboTHM
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OHU 3a ®paHKkdypT Ha ManH.

5. B gonbnHeHne Ha ny6n|/||<au,|/|v|Te Ha canTa Ha www.expat.bg, nputTexarennte Ha
aanose e 6'bﬂ,aT I/IH(*)OpMI/IpaHI/I 3a cnegHuTe npomMmeHun ¢ NnMcMo nnu NMENT:

*CnupaHeTo Ha 06paTHO U3KynyBaHe Ha OsnoBeTe oT hoHAa;
[lpekpaTaBaHETO Ha ynpaBneHneTo Ha hoHAA UM HeroeaTta NMKBuaaums;

*[lpomeHn B [paBunata Ha ®oHAa, KOUTO He CbOTBETCTBAT Ha CbLUeCTByBalLUUTE
WHBECTULMOHHN NPUHUMON, 3acdaraT npaBaTa Ha WHBECTUTOPU UMW cCe OTHacAaT Ao
Bb3HarpaXxaeHneTo unm Bb3CTaHOBSIBAHETO Ha pasxonu, KOUTo morat ga 6bagart noetu ot
aktueuTe Ha PoHAaa;

*CnuBaHeTo Ha PoHAa 1, KbOeTo e NPUNoOXnmMo, npeBpbLUAaHETO Ha doHpa B 3axpaHBalla
KOJNMEKTUBHa cxema.

6. doHOBLT Bb3HAMepsiBa Oa WU3MNbMHSABA M3MCKBaHWATA, kBanuduuumpawm ro kaTto
¢oHO — Mpo3payeH MNo OTHOLEHME Ha [AaHb4yHOTO obnaraHe, 3a da Mo3BOAM Ha
nputexxaTenute Ha AOAnNoBe Oa Ce Bb3Nosf3BaT OT AaHbyHUTE obnekvyeHust cnopepq
HEeMCKOTO AaHbyHO 3akoHogaTencTeo (German Investment Tax Act), HO He noema HuKakBa
OTrOBOPHOCT B Ta3u Bpb3ka. TpeTUpaHeTO Ha BCEKN npuTexaTen Ha AsnoBe 3a AaHbYHuU
Lenn KaTo Usno 3aBMCKU OT HEFOBOTO MHAMBMAYASTHO CbCTOSIHME U MOXE Oda Ce NMPOMEHM
BObAelle. 3aToBa CbBeTBaAME NpUTEXaTENUTE Ha AANOBE U NOTEHLUNANHUTE MHBECTUTOPMU
BbB PoHAa Aa NOTLPCAT HE3ABUCUMO AaHbyHa KOHCYNTauus, npeau a UHBecTMpaT BbB
doHpa

. MHBECTULUNOHHA NHOOPMALUUA
Il.1. UHBeCTULMOHHUN LUenn u MHBeCTULIMOHHA nonuTuka. OrpaHu4eHus.
(M3m. c Pew. Ha C[] Ne 223/06.12.2017 r)

EBAEUNTE MHBECTUTOPU CJTIEABA A CE SATIO3HAAT C TO3W PASLEITT, 3A A
MPELUEHAT OATIM MHBECTULNOHHUTE LIETIN, CTPATEIUA W TIOJINTUKA HA
‘EXPAT HUNGARY BUX UCITS ETF” CBBIMAOAT C TEXHUTE COBCTBEHU
UHBECTULMNOHHW LIETIN.

(N3m. c Pewl. Ha C1 Ne 346/08.02.2021 r.) 'HBECTULIMOHHW LIenn

MHBecTMumnoHHaTa uen Ha dPoHaa e pga cnegBa npeacraBAHETO Ha wHoekca BUX
(,PedepeHTeH nHaekc”, ,MHgekca“), kato ce npuabpxa KbM MeTOAa Ha MbIAHO PU3NYECKO
pensimkupaHe 1 Kato B CbLLOTO BpeEME MUHUMU3NPaA PaBHULLIETO Ha rpeLllkaTa oT crnegsaHe
Ha WHpekca (“tracking error’). 3a uenta PoHOBLT ce CTpemMu Aa NOAAbPXKA TErnoTo Ha
akuuuTe B nopTtderna cuM MakCUMmarHO, a Ha napudHUTE CcPeacTtBa M EKBUBASIEHTU
MWHUMANHO.

®oHOBbT OTroBapst HAaNbIHO Ha M3nckBaHuaTa Ha Oupektuea 2009/65/EO Ha EBponenckus
napnameHT 1 Ha CoBeTa (a UCITS-compliant Fund) n moxe ga ce npegnara ceo60oaHoO Ha
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NHBECTMTOPKN Ha ApebHo (retail investors) Ha BTopuyeH nasap Ha Bcsika 6opca, Ha KOSITO
aanoBeTe Ha (poHOa ca gonycHaTu 3a TbProBus, Ha TeputTopusTa Ha EBponenckmst coios
n/vnn EBponenckata nkoHoMmyecka O6LWHOCT. HBECTULMOHHUMAT paumoHan Ha doHpa e
Ja NpoaocTaBu Ha NHBECTUTOPUTE eKCnosnunga kbM PedepeHTHNS nHaekc, Konto PoHObLT
crneaBa, KakTo 3a ObMTOCPOYHO MHBECTUPAHE, Taka M 3a KPaTKOCPOYHU MHBECTULMOHHU
uenu.

CmotiHocmma Ha dsinogeme Ha @oHda e cebp3aHa ¢ PeghepeHmHusi UHOeEKC, KOUMO Moxe
Oa ce nokaysa usu noHuxaea. CriedoeamesiHo uHgecmumopume mpsibea 0a 3Hasim, 4ye
cmouHocmma Ha uHeecmuyusima UM MOXe Kakmo Oa ce roka4u, maka u Oa nadHe u
mpsibea Oa npuemam, 4Ye HsAMa 2apaHuus, 4Ye we Mmoz2am O0a B8b3CmaHo8sIm
MbpeOHaYasHama cu UH8eCMuUus.

PedepeHTeH nHgekc

PedepeHTHUAT nHgekc e BUX, AoeHOMUHUPaH B YHrapcku opuHTU. PeepeHTHUAT NHOEKC
e npeTerneH no nasapHa KanuTanu3auus W e KOopurMpaH 3a HMBOTO Ha CBOOGOOHO
TbpryBaHuTe akummn. PebepeHTHUAT MHOEeKC cnean npeactaBaHeTo Ha mexay 12 n 25 ot
Han-ronemMuTe N Han-NMKBUAHW akumm Ha byganelweHcka poHgoBa 6opca. PecbepeHTHUST
WHOEKC € eanH OT OCHOBHWUTE GeHuMapk nHaekcu 3a byaganeweHcka gpoHgosa 6opca u
npeacTaBaHETO My € CUIHO 06Bbp3aHO C MpeAacTaBsAHETO Ha uenus nasap. [MbnHo
onucaHne Ha PedepeHTHUs MHOEeKC, HeroBusi CbCTaB, MeTogonorvaTa 3a u3bop Ha
CbCTaBa U TernoTo Ha nsbpaHute KomnaHum B MIHOekca e 4OCTBLMNHO B MHTEPHET Ha canta
Ha bynaneweHcka doHOoBa bopca https://www.bse.hu/Products-And-
Services/Indices/indices.

doHOBLT Uenn ga pennuknpa npeacraBsaHeTo Ha PedepeHTHMss MHOEKC No UeHu Ha
3aTBapsiHe.

doHOBLT He U3NoM3Ba Xe4KMpaLLM onepawumn ¢ Len XxeaxxvpaHe Ha BanyTHUSI pUCK, MOPOAEH
OT [ABWKEHMsITa Ha BanyTaTa Ha pedpepeHTHUS MHAEKC CrpsiMO eBPOTO.

KbMm patarta Ha HacTosLwwms HDOCHGKT MHpekcbT nma crnegHute XapakTepucTuku:

lpocgburn:
HanmeHoBaHue BUX
Kog Pontepc .BUX
Koa Bnymbbpr BUX
HavanHna gata 01.01.1995 .
basucHa ctonHocT 1000
BanyTta YHrapcku opuHT
Bpon emucun OT112 po 25
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MpomsiHa B 6a3aTta 2 MbTW rOQULLHO
lNpomsaHa BbB hpun-grioyt 2 MbTU rOAMLLHO
Kopekuummn npu kopnopaTtueHu CboMTUA aa

OcHo8HU npuHyunu Ha uHoekca

1 | EMUTEHT MoXe Aa Gbae NpeacTaBeH B MHAEKCa caMo OT eHa CBOSA EMUCKS;

2 | HoBn emmncun morat ga 6baaTt BKAKYEHWM B CbCTaBa Ha uHAeKca cneq noHe 3
ceaMULUMN TbProBus Ha perynupaH nasap;

3 | Emucun ot kateropus , T unn n3BbH cucteMmaTa 3a KaTeropusmpaHe He moraT Aa
ObOaT BKIHOYEHN B MHAEKCA.

lpu HopmarnHu ycrosus, 3a eKn4YeaHemo Ha OadeHa emucusi 8 cbcmasa Ha BUX ms
mpsibea da omzoeaps Ha rioHe 3 om cnedHume Kpumepuu:

1. BposAT Ha gHWUTe, B KOUTO AadeHa emucusi e buna TopryBaHa (6una e n3pbpLueHa
caenka c emucusiTa) npes nocregHuTe LWecT Meceua, ga e noHe 95% ot
MakcumarnHuaT 6poli Ha paboTHM aHM 3a 6opcaTa.

2. HeTHuTe akTuBW, NOCOYEHW OT MOCNEOHUSAT (PMHAHCOB OTYeT, Ny6nuKkyBaH npeau
JaTaTa Ha onpegensiHe Ha eMMcunTe, CbCTaBALLM MHAEKCa, Aa ca Han-manko 0.5%
OT O6LUMTE HETHM aKTMBU Ha BCMYKM KOMMNAHMK, NUCTHATK Ha 6opcaTta. B cnyyan ye
npu nogbopa ce pasrnexaart noBeye OT eHa EMUCUS HA eHa M Cbllia KOMMNaHUS,
HETHUTE aKTUBM HA KOMMaHUSTa ce B3emaT npeasug 3a BCAka OT emucunTe, a
o0WMTE HETHM aKTMBM 3a LENus nasap BKIOYAT HETHUTE aKTMBM Ha BCHAKa
KOMMNaHUA camMmo No BEOHBbX.

3. MaszapHaTa kanuTanusauusi, KopurMpaHa 3a HMBOTO Ha CBOGOAHO TbpryBaHUTe
akuuu, Ha emmncunTe €:

e Han-manko 5 mnpa. HUF, unu

o Han-manko 0.5% ot obwarta, kopurmpaHa 3a HMBOTO Ha CBOOOAHO TbpryBaHu
akuuu, nasapHa Kkanutanumsauus 3a uenuvs nasap.

4. [pe3 nocnegHuTe WecCT Meceua ga nma Han-manko 5 000 caenku ¢ gageHarta
eMuncus, unm emucuaTta ga e egHa ot 20-te Han-TbpryBaHu Ha 6opcaTta no 6pon
TpaH3aKUuu.

5. lpe3 nocnegHwute wecT Meceua ga uma Haw-manko 5 mnpg. HUF o6opot B
CTOMHOCT C JajeHa eMmucusl, unm emucusaTa ga e egHa ot 15-Te Han-akTUBHO
TbpryBaHu Ha 6opcaTa no o6opoT B CTOMHOCT.

I'IpM HenokpmBaHe Ha Kputepunte OT [JaaeHa eMuUcmda B [AOBe nocregoBaTesiHu
LecTmeceuns, T busa npemMaxHaTta OT CMUCbKa C pas3riexgaHn 3a BKIto4YBaHe B MHOEKCa
emMumncun.

MuHnmym 12 n makcumym 25 emmcum mora ga 6baat BKMKOYEHM B MHAEKCA Mpu
onpeaensaHeTo Ha HoBaTa My koMno3uums. NMpu HEBB3MOXHOCT TOBa ycnoBue Aa 6bae
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CnaseHo Mo ropeonuCaHUTe KPUTEPUN 3a BKMHOYBAHE CEe W3BbPLUBA AOMbIHUTENHO
rnobanHo knacmpaHe Ha eMUCUUTE, KOeTo Aa 0hOpMU KpalHUSA BMA HA MHOEKCA.

nobarnHo knacupaHe Ha emucuume

Mo3vumaTa Ha AdageHa emucust B rnobanHOTO KrnacupaHe ce onpegens oT 6posi Ha
MOKPUTUTE OT FOpeonucaHuTe Kputepun. EmMucusi, KosTo MOKpvBa MoBeve KpuTepuwu,
BMHaru € Ha no-npeaHo MACTO B Knacauusita OT eMUCUs, NoKpuna no-manko Ha 6poi. Ako
ABEe UNN MnoBeYye eMUcuM MOKpMBaT efHaKbB Opoi KpuTepum, TO Te ce noapexaar no
cnegHua MeToa,:

Cnep npecMsiTaHETO Ha MHAMKATOPUTE, NOCOMEHU nop KpuTepun oT B. o M., 3a uenus
nasap, 3a BCAka eMUCUS Ce CMATaT CbOTHOLLEHWATA Ha MHAMBUAYaNHUTE UHOUKATOPU KbM
Tesn 3a nasapa. MnobanHoTo knacupaHe 3a eMUCUK, MOKPMUBALLM eAHaKbB Ha GpoK OT Tean
KpUTEPUU, CE MpPecMsTa Kato ce cbbepaT MHAMBMAOYANHUTE CbOTHOLLEHUS, U3MNON3BaNKK
crnegHuTe TEXECTH:

e TexecTTa 3a HETHMUTE akTUBM Ha gageHns emnteHT 20%;

e TexecTTa 3a KopurmpaHaTta 3a HMBOTO Ha CBOOOAHO TbpryBaHuW akuuu nasapHa
kanutanmsaums e 20%;

e TexecTTa 3a CbOTHOLUEHWETO Ha COENnKATe C JajeHa emMmucus kbm obuims Gpon
cOenkn Ha nasapa npes nocneaHute wect meceua e 30%;

e TexecTTa 3a CbOTHOLLEHNETO Ha obopoTa ¢ fageHa emncusi KbM obLwmnsi o60poT Ha
nasapa 3a nocnegHoto wectmeceume e 30%.

BUX ce kankynupa Ha gHeBHa 6a3a no oguumnanHaTta LeHa Ha 3aTBapsiHe Ha bopcarta, Ha
KOATO KomnaHunte oT MHaekca ce TbpryeaT. BUX ce kankynupa v B peanHo BpemMe BCEKM
paboTteH aeH, B korto BUX e nybnukysaH. LleHata Ha 3aTBapsiHe Ha BUX e goctbnHa Ha
https://www.bse.hu/. MeTogonoruara 3a nsduncnsasaHe Ha BUX ce npomeHsi ot Komucus no
WMHOEKCUTE N MHpopMaLMs 3a Hes Moxe Aa 6bae nonydeHa B byaanelieHckata poHaoBa
©opca unu Ha uHTepHeT agpec https://www.bse.hu/.

[MpomgHa Ha PedepeHTHUs nHaekc

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[ Ne 230/08.01.2018 r.)
CbBeTbLT Ha OMpEKTOpUTE Ha YMpaBnsiBalOTO APYXECTBO MOXE [a pPeLln, ako MpeLeHu,
Yye e B Cbrnacme cbC 3akoHa N B UHTEPEC Ha npuTexaTtenute Ha asnoee BbB PoHaa aa
3ameHn PedepeHTHna uHaoekc ¢ apyr pedepeHTeH wuHaekc. CbrnacHo un. 18 ot
3OKUCAOMNKW 3amsaHata ce ponycka cnep opobpeHve ot KOH no npegnoxeHve Ha
3amecTHuk-nNpencepartend. MNputexatenute Ha gsanose BbLB PoHAa Wwe 6baaT yBegoMeHun
3a peweHneTo Ha CbBeTa Ha gupekTopuTe 3a CMsHaTa Ha pedepeHTHMS UHOEKC Ha
yebcanta www.expat.bg nnn B odwuumanHu nybnukaumm, Kakto e perrnameHTupaHo ot
CcbllecTBYBaLWMs 3akOH M Hapendbw. lNpocnektbT m lNpaBunata Ha doHga we 6baaTt
aKTyanuanpaHu B Cniy4dan Ha NpoMsiHa Ha CbluecTByBaLunsa pedepeHTeH MHAEKC.

Bcgka npomsiHa B cbluecTByBawmna PedepeHTeH WHOEKC, KaTo Hanpumep cMsaHa Ha
KomnaHuuTe B VIHOeKkca unu TaXHOTO Terno, Moxe aa npuHyam ®oHaa 3a NbrHa UpeKTHa
pennivkauusa ga HanpaeBu CbOTBETHUTE NPOMEHU U pebanaHcmpaHms Ha MHBECTULIMOHHOTO
cun noptdonuo, 3a ga cneasa NbfHO PedepeHTHUA nHaekc. TakmBa NpoMeHU moraT ga
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gosegat pno ﬂOI‘I'bJ'IHI/ITeJ'IHI/I/I/I3B'pre,D,HI/I TPpaH3aKUMOHHN pa3xoaun. yl'lpaBJ'IFlBaLLI,OTO
Opy»xectBO U MHBECTULUMNOHHUTE KOHCYNTAHTU LLe cneaAat 3a TakmuBa USMeHeHUd 1 Morat aa
HanpaBAT HeO6XO,EI,VIMVITe NMPOMEHN B paMKUTE Ha HAKOJIKO AHWU, aKOo € HeO6XO,EI,VIMO.

VIHBECTMLIMOHHA CTpaTerus 1 NonauTuka

3a ga nocturHe Bb3MOXHO HaW-BMCOKa Kopernauusi ¢ npeacrtaBsHeTO Ha PedepeHTHus
nHaekc, PoHABLT We criedBa MoAena Ha MbiIHO PU3NYECKO pennukupaHe, KoeTo 03Havyagea,
Yye e MHBECTMpPa OCHOBHO B MakeT OT 6anaHCcoBM akTMBM, CbCTOALLM CE€ OT akuum Ha
kKomnaHuute B PedbepeHTHMs nHaekc. Kato dpong 3a anpektHa pennukauus “Expat Hungary
BUX UCITS ETF” pa He umHBecTMpa C TOYHOTO TErno Ha CbOTBEeTHaTa KoMnaHusa B
PedepeHTHNa nHoekc. 3a ga ce ocurypu npospavyHoCcTTa Ha MeToda, Mo KOUTo ce
pennvkupa nNpeactaBaAHeTo Ha PedepeHTHUA MHOEKC, MHBECTUTOPUTE MOraT ga HaMepsT
aKTyanHa niHgopmaumsa 3a cberaBa Ha noptdonnoTto Ha “Expat Hungary BUX UCITS ETF”
Ha cTpaHuuaTa, otaeneHa 3a ®oHaa, Ha www.expat.bg. YectoTtata Ha akTyanusauusa n/vnm
JaTtaTa, Ha KOATO ropecriomeHaTaTa MHdopmauus e akTyanusaupaHa, ca MOoCOYEHU Ha
cbllaTa MHTEPHET CTpaHuua.

CrteneHTa, B KOATO eaAuH POHA 3a AMPEKTHa pennukaums Moxe Aa NOCTUrHE LienuTe Cu,
3aBNCU OT MHBECTULMOHHUTE OrpaHu4deHusi, kouto PoHabT TpsOBa Aa cnassa, KakTo ca
onucaHu B HacToswwms MpocnekT. Kato AonbNHEHNE KbM MHBECTULMOHHUTE OrpaHNYeHUs,
TpsibBa Aa ce otbenexu, ye:

e /I3BbHpPEeOHM 06CTOATENCTBA, KaTo HanpMMep, HO He caMo, MoraT [ja Bb3HMKHAT Npu
paspyLuMTENHM NasapHU YCIOBUSI UNN U3KMIOYMTENHO HeCcTabunHu nasapu, KOMTo
[a oThanevaT 3HauMTenHo npeacTtaBsHeTo Ha PoHAa oT ToBa Ha PedepeHTHUN
NHOEKC;

e [lopaan pasnuyHn akTopu, BKMYMTENHO Takcu M pasxoau, NUMUMTKU 3a
KOHLIEHTpaumsi, ApYr1 NpaBHM WU PEeryraTtopHn OrpaHUYeHusl, Kakto U B HSKOU
crnyyqaum HenukBMOHOCTTa Ha oOnpefenieHn LEeHHU KHWkKa, Moxe fa He Obae
BB3MOXHO UINW NPAKTUYHO Aa Ce MHBECTUPA BbB BCUYKM KOMNAHUK OT PedhepeHTHUS
MHOEKC, U/MNKn B CbLUMTE NPONOpLUK, KakBUTO ca B PedhepeHTHMS MHAEKC.

CbCcTaB M CTpYKTypa Ha noptdenna Ha PoHOa, KaTeropum akimeu, B KOUTO DPoHALT
MHBECTUPAa, UHBECTULIMOHHU OrpaHNYeHus

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) Kato dpoHA 3a MbIHO hr3nMyecKko pennimknpaHe
Ha nHaekc, “Expat Hungary BUX UCITS ETF” we nHBecTMpa No HauyuH 1 CbIfacHo un. 7,
un. 8 nun. 9 ot MNpaeunarta Ha ®oHaa. HeroBute akTmBm moraT ga 6baaT MHBECTMPAHN B
cnegHuTe rpynu (oMHaHCOBU MHCTPYMEHTMU:

1. (U3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) o 100% oT akTuBnTe Ha poHOa B aKLuUK
1 NpaBa Ha OpYy>eCTBa, KOUTO cbCcTaBnsBaT PedepeHTHUs nHaekc. C Len cnassaHe
Ha 3aKOHOBUTE NMUMUTM U NOAOBPKAHETO Ha NIMKBUOHOCT C LIEN NOCcpellaHe Ha
Hy>XauTe 3a obpaTHo u3KkynyeBaHe, POHABLT Lie NogabpKa MUHMMANHO HMBO Ha
napuyHM CpeacTBa U eKBMBaNEHTW, KOeTO OrpaHM4aBa TErfoTo Ha akumm, KOUTo aa
pennukupat PedepeHTHus.

POHOBT MHBECTMPA cCaMO B akLuMK, KOUTO ca YacT oT PedepeHTHnA nHaekc. Mpu
obcToaTencTea, He3aBuceLLM OT YNPaBNABaLLOTO APYKECTBO (NPOMSHA HA EMUTEHT
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oT PedpepeHTHNs nnaekc), PoHaAbT MMa 3aabimnkeHne Ao 6 mecela aa pebanaHcupa
noptdpenna cn 1 ga npogage/kynun akuumnte, obekT Ha npomsiHa B PedepeHTHUs
nHpekc. B nepuoga Ha HabupaHe Ha kanuTan Ha PoHOa € Bb3MOXHO Aa MMa
ANCNponNopLMOHanHo ronemMm NnapnyHu NOTOLUM U3BBLH KOHTPOMNa Ha YnpasnasaLLoTo
APY>XEeCTBO.

2. Brnoroee B 6aHku, nnaTumm Npu NoMcKBaHe UM Npu KOUTO CbLLECTBYBa NPaBoTO Aa
OboaTt u3TerneHn no BCSKO BPEME U C AaTta Ao nagexa He noseve oT 60 aHW, npu
ycnoBue Ye 6aHkaTa e cbe ceganuile B Penybnuka bbunrapus nnv B gpyra abp)xasa
urieHkKa, a ako € CbC cefanuiie B TpeTa AbpKaea, Npu ycroBue, Ye e 0OeKT Ha
perynaumm, kouto 3amMecTHUK-npeaceaaTenaT CMaTa 3a eKBMBaNeHTHU Ha Tesu
CcbrnacHo npaBoTo Ha EBponenckna cbio3 — oo 20% ot aktnenute Ha PoHaa.

3. bea orpaHuyenns, obwo go 100% ot aktmBuTe Ha dPoHAA B LEHHU KHWXKA WU
WHCTPYMEHTN Ha Napu4yHUs nasap, eMUTUpaHu OT AbpxaBa-uneHka Ha EC wnu
TpeTa [Obp)XaBa, KOSATO € BKMAOYEHA B CMNUCbK, 0400peH oOT 3aMecTHuK
npeacegartens, camo B CreAHUTe Unu nogobHM U3KNIOYUTENHN Criyvau:

e [lpy ancnponopuuoHanHo ronsiMo 3anvMcBaHe Ha HoBu gsnoBe Ha doHaa
cpeLly napuyHM cpeacTBa Ha MbpBUYEH Nasap;

e (M3m. c Pew. Ha C[] Ne 213/27.10.2017 r.) Npwn HMCKa na3apHa NMUKBUOHOCT— B
crnyyan 4e e HeBb3MOXHO Aa ce pebanaHcpa PoHABT CNPAMO BCUYKM NO3MLUN
oT PedepeHTHNss mHOekc n ToBa 6M OoBeno OO0 AOBWXEHWEe B LeHWUTe Ha
otaenHuTte nosuumun ot Hag 10%, koeTo He e oBycnoBeHO OT NPOMsiHA BbB
dyHOaMeHTa Ha KOHKPETHUTE KOMMNaHUW;

e Bucok nasapeH, NONMUTMYECKM WU CUCTEMEH PUCK, KOWTO MOXe pAa
Bb3NpensTcTBa ynpaeneHneto Ha oHaa B HOpMarnHu nasapHU ycroBus;

4. ®oHABLT MOXE Aa WHBECTUPa BPeMeHHO cBOOOAHUTE NapudHM cpeacTBa B LIEHHU
KHMKa NO Ta3n NoATOoYKa, ako YNpaBnsBallOTO OPYXECTBO MpPeLEeHU, Ye HAKOM OT
n3bpoeHnTe Mo-rope PUCKOBE € Hanuue, HO € ANMbXHO OO0 6 Meceua OTHOBO Aa
pebanaHcupa noptderna Ha PoHOga ¢ LUen MakcumanHo Gnuska pennukauma Ha
PedepeHTHUsA nHaekc.

NHeeCcmuyUOHHU OgpaHuU4eHUs

Mo-gony ca NoCoYeHN orpaHUYEHUsTa, NPUAOKUMM MO OTHOLLEHME Ha MHBECTULMUTE Ha
doHpa cbrnacHo 3akoHa v Npasunata Ha PoHAaa.

1. (W3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) “Expat Hungary BUX UCITS ETF” uenu
Aa Bb3nponseeae cbCTaBa Ha nHaekca BUX, 3a KomTo ca B cuna cregHuTe yCrnoBus:

o CbCTaBbT Ha MHAEKCA € A0CTaTbYyHO AnBepcudmumnpaH;

o VHOekcbT npeacTtaBngaBa agekBaTeH 6eHUMapk 3a nasapa, 3a KOMTo ce oTHacH,
"

e [yb6rnvkyBaH € No NOAXOASILL HAYMH.

Kato dhoHf 3a macuBHO crieaBaHe Ha MHAEKC, OTroBapsily Ha ropHuTte ycrosus, “Expat
Hungary BUX UCITS ETF” HAma gpyrv orpaHu4eHns, ¢ U3knoyeHme Ha toea 3a o 20% B
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akuMm Ha eduvH eMUTEHT, YacT oT PedepeHTHus uMHAekc, cbrnacHo un. 46, an. 1 ot
3OKNCOMNKA.

doHAaBLT ce cTpemu Aa crieaBa PedepeHTHUS MHAEKC, KaTo € Bb3MOXXHO pa3snpeneneHneTo
Ha akuuuTe BbB POHOA Aa ce OTKIOHsIBA OT ToBa Ha PedepeHTHUS MHOEKC B MOMEHTU Ha
N3BBbHPEOHM Na3apHM YCNoBUs, CMsiHA Ha CTPyKTypaTta Ha PedepeHTHMNs nHaekc, nopbyka
3a 3anucBaHe unu obpaTtHo mM3kynyeBaHe BbB PoHOA, HUCKA NasapHa NIMKBUMAHOCT N HUCHK
n3tbprysaH 6opcoB obem, u aOp. YnpaBnsaBawoTO [APYXECTBO W3BbLPLUBA BCHAKO
pebanaHcupaHe Ha nopTtdenna Ha PoHoa, BOOEHO Mpean BCUYKO OT MHTepeca Ha
MHBECTUTOPUTE N OT MaHaaTa Ha PoHaa aa cnensa PedepeHTHUs nHaekc. C uen cnassaHe
Ha 3aKOHOBMWTE NIMMUTU N NOAABPXKAHETO HA NIMKBMAHOCT, M C LieN nocpeLlaHe Ha HyXauTe
3a obpaTHO n3kynyBaHe, PoHABLT LWe nogabpKa MUHUMANHO HMBO Ha NapU4YHU cpeacTea u
eKBMBarneHTn, KOeTo orpaHnyaBa TErnoTo Ha akuum, KOUTo Aa pennuknpaTt PedepeHTHus
NHOEKC,.

2. YnpaBnaBawoTo APYKECTBO He MOXe fa uHBecTupa nosede oT 20 Ha cTo OT
akTneBuTe Ha PoHAa BbB BrOrose B egHa OaHka;

3. PuckoBaTta ekcnosuums Ha PoHOa KbM HacpellHaTa cTpaHa no caerka,
NPOM3TUYALLN OT TEXHMKN 3a ePEKTMBHO ynpaBreHne Ha nopTdenna, He MoxXe Aa
HaaxBbpns 10 Ha CTO OT aKTUBUTE, KOraTo HacpellHaTa cTpaHa e 6aHka no 4n. 38,
an. 1, 1. 6 ot 3OKNCAIMKW, a B ocTaHanuTe criy4am — 5 Ha CTO OT aKTMBUTE.

4. ObwaTta CTOMHOCT Ha UHBECTULMMTE MO T. 2 U T. 3 B LLEHHU KHMKA UINN MHCTPYMEHTM
Ha napudHWs nasap, usgageHu oT egHo nuLe 1 BNoroseTe Npu ToBa nvue, Kakto u
eKcrno3numsaTa, Bb3HUKHaNa oT TEXHUKKN 3a epeKTMBHO ynpaBrieHne Ha nopTdenna,
He TpsbBa Aa HagxBbpris 20 Ha CTO OT CTOMHOCTTA Ha akTMBUTE Ha PoHAaa;

5. YnpaBngaBawoTo gpyXKecTBO MOXe Ada mHeectupa Ao 30 Ha CTO OT aKkTuBWUTE Ha
doHOa B LEHHM KHMXKA M MHCTPYMEHTM Ha MapuyHMs nasap, u3gageHn oT eauH
€MUTEHT, aKko Te ca M3OadeHn WM rapaHTUpaHu OT AbpXKaBa 4YNeHKa, OT TeXHU
MECTHW OpraHu, OT TpeTa AbpXKaBa Unu ot nydnmyHa MmexayHapogHa opraHnsaums,
B KOSAITO YNleHyBa NOHEe eHa AbpXKaBa YreHka;

6. lnyaTta, npuvHagnexawy KbM egHa rpyna 3a LUenuTe Ha CbCTaBsiHe Ha
KOHCONUAMpPaH pMHAHCOB OTYET CbIMacHO NPU3HaTUTE CYETOBOAHW CTaHOapTu, ce
pasrnexaar KaTto eHO N1Le Npu NpunaraHe Ha orpaHnyeHusaTa no T. 2-4.

7. (m3m. ¢ Pew. Ha C[ Ne 230/08.01.2018 r.) OcBeH TOBa, POHOBLT HE MOXe Aa
npngodrea noBeYe OT:

7.1. oeceT Ha CTO OT akuunTe 6e3 npaBo Ha rnac, u3aageHy oT eaqHo nuue;

7.2. neceT Ha CTO OT obnuraumMmnTe Unu Apyrin AbAroBu LEHHW KHKa, U3aaneHu ot
e[HO Nnuug;

7.3. AeceT Ha CTO OT MHCTPYMEHTUTE Ha NapUYHUA Nasap, M3gageHn OT e4HO NuLe.

OrpaHunyeHuaTa no T. 7.2. u 7.3. He ce npunarat, Korato B MOMEHTa Ha
npuaobrBaHe Ha NocoYeHuTe MHCTPYMeHTU Y[, oencteallo 3a cMmeTka Ha doHAa,
He MOXe pfga wusumcnu OpyTHata CymMa Ha [ObNroBUTE LEHHM KHWXA, Ha
WHCTPYMEHTUTE Ha NapuyHNA nasap unun HeTHaTa CTOMHOCT Ha EMUTUPAHUTE LEHHU
KHWXa.
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8. rOpHI/ITe orpaHn4eHuna He ce npunarart, KoraTto ce ynpaxHdaeaTt npaBa Ha 3anncBaHe,
npon3tTnyawin ot UeHHU KHWXXa N MHCTPYMEHTU Ha NapuyHnA nasap, KOUTO Ca 4acTt
OT akTmBuTE Ha PoHAaa.

Mpy HapyweHve Ha MHBECTUUMOHHUTE OrpaHuUYeHns MO MPUYUHU U3BBLH KOHTPOSia Ha
YnpaBnaBawoTo OPYXKeCTBO, TO € ANTbXHO B 7-OHEBEH CPOK OT YCTaHOBsIBAHE Ha
HapyLleHneTo ga ysegoMmm Komucumsita, Kato Npeanoxun nporpama ¢ MEPKN 3a NpuBexgaHe
Ha aKTUBUTE B CbOTBETCTBME C M3MCKBAHUATA HA 3aKoHa 40 6 meceua OT U3BbPLUBAHETO
Ha HapyLleHneTo.

U3uckeaHusi KbM UeHHUMe KHU)XKa, UHCMpyMeHmume Ha napu4Husi nasap u opysume
akmueu no 4n. 38 om 3KUCAIMNKN u kbm cmpykmypama Ha akmueume u nnacusume
u nukeudHocmma Ha ®oHOa

Opyrn MHBECTULIMOHHWN CTPaTErNN U TEXHUKK

Bb3MoOXHO e PoHADBT, B CbOTBETCTBME CbC 3aKOHa, Aa KynyBa uUnuv npogasBa LEHHM KHUXKa
C YroBopka fa rm npogage wunv CbOTBETHO Aa MM Kynv obpaTHO Ha npoaasava/kynysaya,
npu cnassaHe m3nckeaHuaTa Ha un. 27 n 28 ot 3AKNCAINKWM n 3akoHa 3a gorosopute 3a
dunHaHcoBO 0be3neveHune (Tesn caenkm Han-obLwo ca No3HaTU KaTo JOroBOPU C YrOBOpKa
3a obpaTHO M3KynyBaHe unu ,peno“ coenku). Team goroBopu mMoraTt ga ce CKo4BaT npu
pasnMyHN YCnoBWsi OTHOCHO CPOK, AedMHMpaHe Ha LeHa Ha obpaTHO W3KynyBaHe WU
obeaneyeHne, B 3aBUCMMOCT OT KOHIOHKTypata W MocTurHatata [OroBOPEHOCT C
KOHKpeTHUSA KOHTpareHT. CKroYBaHETO Ha TakMBa AoroBopu 6uxa mornv ga ontuMmmnsmpaTt
peHTabunHocTTa 1 NUKBMAHOCTTa Ha POHAA, KaTO HEroBUTE KOHTpAareHTu LWe crnefsa Aa
OTroBapAT Ha NpeaBapuUTESIHO onpeaeneHn oT YNpaensBaLloTo APY>KECTBO M3NCKBaAHUSA 3a
KpeauTocrnocobHOCT.

(M3am. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) YnpaBnsBawoTO APYXECTBO LWe crneasa
HacokuTe B pasgen X oT Hacokum oTHocHO 6GopcoBoO TbpryBaHute coHgose (ETF) u
Bbnpocute 3a NKUML (ESMA/2014/937). YnpaBnaBaLLoToO APY>KECTBO HAMa Aa u3nonssa
AepvBaTUBHM MHCTPYMEHTU B YNpaBrneHWeTo U CTpykTypaTta Ha ®oHaa n B TO3M CMUCHI
BCUYKM HACOKMK, CBBbP3aHN C TE3N MHCTPYMEHTU, He ca peneBaHTHU. “Expat Hungary BUX
UCITS ETF” moxe ga 13nonsBa TEXHWKU U MHCTPYMEHTU, CBbP3aHM C LEHHW KHMXKa U
WHCTPYMEHTU Ha NapuyHUsA nasap, Npu YCroBuUsiTa M OrpaHuYeHusaTa, onpeaeneHn B
HacToawwmsa MMpocnekt n Monutukata 3a obe3neyeHne U penHBecTMpaHe Ha NapUYHOTO
obesneyeHne Ha PoHAa, HO B HUKAKBLB Crydan Te3n TEXHUKM HAMa Aa BOAAT 4O OTKIOHEHMe
OT WHBECTUUMOHHUTE uenn Ha PoHga wnm ga [obaBAT AOMbAHUTENHW PUCKOBE B
CpaBHeHVMe C MbpBOHAyanHata MOMNTUKA Ha PUCK, KakTo Ca OMNUCaHW B HaCTOALWMS
MpocnekT n MNpaBunata Ha ®oHaa. KoraTo n ako npegnpueme Takuea gencteus, “Expat
Hungary BUX UCITS ETF” we rapaHTupa, 4ye € B CbCTOSHME MO BCAKO BpEME Oa n3zeme
ob6paTHO BCUYKN AadeHM B 3aeM LIEHHWN KHWXKa UNn aa npekpaTn BCAKO CKMIOYEHO OT HEro
crnopasyMeHue 3a AaBaHe B 3aeM Ha LeHHU KHka. CpodHM peno cnopasymeHunst n obpatHu
peno cnopasyMeHusi, YNSTO NPOOBbIPKUTENHOCT HE HafBMLIaBa cedeM OHu, e ce cumTar
3a ceriku, YMnTo YCrioBus No3BongaBaT U33eMBaHe Ha akTMBUTE OT cTpaHa Ha doHaa no
BCcAKo Bpeme. [lognwHmat otyeT Ha “Expat Hungary BUX UCITS ETF” cneasa ga BknodBa
CbLLO Taka NogpoBHOCTUN OTHOCHO:
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A. PuckoBata ekcnosuvumd, mnocTurHata nocpeacTtBoOM edUKacHU TexXHUKU 3a
ynpasrieHne Ha noptdenna;

b. MoeHTn4HOCTTa Ha KOHTpareHTa/KoHTpareHTUTe Ha Te3an edPUKACHU TEXHWUKN 3a
ynpaBneHune Ha noptdenna;

B. Buga u pasmepa Ha obesneueHuneto, nonyyeHo ot MNKUMLK 3a HamansBaHe Ha
eKCno3numsTa Ha KOHTpareHTa; un

. MpuxoguTe B pe3yntaT Ha eduKaCHM TEXHUKU 3a ynpaBlieHMe Ha nopTdenna 3a
Lenusi OTYeTEH MEepPUOA, 3aefHO C HanpaBeHUTE MPEeKM M HEMPEKU onepaTUBHM
pasxoau 1 NnaTeHuTe Takcu.

(OTM. ¢ Pew. Ha C Ne 213/27.10.2017 r.) (W3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r )
®oHOBbT NoCcTosHHO TpsibBa Aa pasnonara C MUHWManHW NUMKBUOHW CPEACTBa, KaKTo
crnepBa:

e [lapunyHu cpeacTBa (BKITOUUTENTHO BAOrOBE B KPEAUTHN MHCTUTYLUKM Mo Y. 38, an.
1, T. 6 o1 3OKNCOIKW), LeHHN KHWXKA, UHCTPYMEHTWN Ha NapuyHna nasap no yn. 38,
an 1, 1. 1-3 ot 3QKNCOINKW, nHcTpymMeHTM Ha napuyHus nasap no yn. 38, an. 1, 1.
9 ot 3AKUCAIMKN n KpaTkoCcpo4YHU B3eMaHusa — B pasmep He no-marnko ot 100 Ha
CTO OT NpeTerfneHnTe TeKYLUN 3aabIMKEHUS;

e [lapu4yHu cpeacTBa (BKMNOYMTENHO BNOroBe B KPEAUTHU MHCTUTYUMK no yn. 38, an.
1, 7. 6 ot BOKNCLOIMKW), ueHHM KHMKA U MHCTPYMEHTM Ha MapuyHUSA nasap,
eMUTUPaHN OT AbpKaBa YNeHKa, U UHCTPYMEHTU Ha NnapuyHuA nasap no 4n. 38, an.
1,1.9, 6. a2 ot SOKNCAMNKWN — He no-manko oT 70 Ha CTO OT NpeTerneHnTe TeKyLm
3adb/DKEHNS, C W3KMNIOYEHWE Ha 3adbl/DKEHUATa, CBbP3aHM C  y4yacTne B
yBENUYEHNETO Ha KanuTana Ha nyonnyHu gpy>xecTea.

YnpaBnaBaLloTo APY>KECTBO NpoBexaa PerynsapHu CTpec TeCcToBe BEAHbX roaULLHO — OO0
15 4ncno Bcekn MbpPBM Mecel, OT roguvHata, WM Mo npeueHka Ha YnpaensiBawoTo
APY>XeCTBO, ako nasapHuTe obctoAaTencTsa ro HanaraT. Tean cTpec TectoBe no3sonsisat
a ce OUeHU NUKBUOHUAT puck Ha doHAda nNpu n3BbHPEeaHW nasapHun obctoatencTea. B cpok
ot 30 aHM cneq NpuUKIoYBaHeE Ha NPOBEAEHUTE CTPeCc-TecToBe No an. 3 YnpasnssawoTo
APpY>XecTBO yBeaomsABa 3aMecTHUK-Npeaceaarens Ha KOH 3a pesyntatute OT Hero, KakTo
U 3a npeanpueTute OENCTBMA 3a MpPOMAHA Ha TeKywuTe npasBuna, ako TakmBa ca
HeobOxoanmMu.

®oHABT MOXE [a U3MNon3sa pasnuyHn BUOOBE onepauumn Ha napuyHus nasap (peno caernkw,
3aeMaHe Ha LIeHHUW KHWXa) C Len ocurypsiBaHe Ha NUKBUAHOCT Mpu HeobXOAMMOCT, ako
3abIMKEHNETO No 0BpaTHOTO U3KynyBaHe Ha AANOBeTe HaOAXBbpns Tekyllata napuyHu
Hanu4yHocT Ha oHAa 1 OCUTrypsIBaHETO Ha AOMbITHUTENHN NAPUYHN CPEACTBA Ypes CreLlHn
npogaxbw Ha aktmeBn OuM OOBENO [0 HaKbpHABaHe Ha WHTepeca Ha ocTaHanuTe
nHBectuTopn BbB PoHAa. MNMogobHu onepauum ca NoO3BOMEHU MPU EKCTPEMHWU nasapHu
YyCNoBUSA — NEPUOAM Ha HUCKa nasapHa NUKBUAHOCT, nasapHu dnyktyauun ot Hag 5% 3a
AeHs B PedbepeHTHMA nHaekc Ha PoHaa unm apyrn obectoatencrea, kouto buxa gosenuv oo
noTeHumanHu 3arybu 3a Tekylmte nisectutopy Bbe PoHaa crnea ocurypsiBaHe Ha HyxxHaTa
NMKBUOHOCT.

doHABT HAMa NpaBOo Aa M3MOoM3Ba Peno CAENKU C Len NUBbPUIK N HE MOXE Oa CKIHoYBa
noaobHu caenku ¢ nagex, no-ronam ot 30 gHw.
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Mpv HapyLLeHre Ha U3NCKBaHMATA MO NPeaxoaHUTe anuHen PoHABLT e ANTbXeH B 7-AHEBEH
CPOK OT yCTaHOBsIBAHe Ha HapyLLueHneTo Aa yBeaomm Komucusita, kato nocoysa NpuymMHnUTE
3a HapyLLUeHVeTo 1 Npeanara Mepku 3a NpYBEXAaHeTO Ha NIMKBUAHOCTTA B CbOTBETCTBME
C HOPMaTUBHWUTE W3UCKBaHUS. POHABLT NpuBexaa NMKBUMOHOCTTA CUM B CbOTBETCTBUE C
HopMmaTuBHUTE n3nckBaHusi B 30-4HEBEH CPOK OT yCTaHOBsIBAHE Ha HapyLlueHneTo. KoraTo,
npeav aa uateve 7-OHEBHUAT cpok, PoHABLT NpmBeae NUKBMAHOCTTA CU B CbOTBETCTBUE C
HOpPMaTUBHUTE U3NCKBaHWS, ToW yBegomsiBa Komucusita 3a ToBa Hali-kbCHO Ha crieaBaLLmst
paboTeH AeH. B To3u cnyyai nsuckeaHeTo 3a npeanaraHe Ha MepKku no NbpBOTO U3peYeHne
He ce npunara.

Opyrn orpaHnyeHms

Mpu ynpaenenne Ha ®oHaa YnpaBnsBalloTO APYXECTBO Le cnasBa BCUYKM HOPMATUBHM
N3NCKBAHUS W OrPaHUYEHUs, BKIIOYUTENTHO oOnpefeneHnTe ¢ peweHns Ha KOH.
YnpaBnsiBaloToO APY>KECTBO HE MOXeE Aa NPOMEHsI npeameTa Ha AenHocT Ha PoHaa nnm
Aa B3eMa peLLeHne 3a HEroBoTO NpeobpasyBaHe No ApYyr HA4MH, OCBEH Ype3 CrvMBaHe U
BNMBaHe crieq paspelueHme ot KOH.

YnpaBnsiBaLLoTo APY>KECTBO, KaKTo 1 [leno3ntapsT, koraTo AencTBaT 3a cMeTka Ha PoHaa,
He MoraTt Aa AaBaT 3aeMu Mnu aa obesnevaBaTt UNKW rapaHTMpaT 3aabiDKeHUs Ha TPeTU
nuua ¢ nmywectso Ha PoHaa.

Mpn ochblecTBABaHe Ha MHBECTULMOHHATA cu AenHocT POoHOBLT HEe MOXe Oa npoaasa
LlEHHM KHWXa, UHCTPYMEHTN Ha NapuyHnsa nasap u apyrn MHaHCOBM MHCTPYMEHTU MO Y.
38,an.1, 1.1, 2, 3n9 ot 30KNCOMNKN, konto PoHOBLT HE NpuTEXKaBA.

®oHOBLT HEe MOXe Oa MoNn3Ba 3aeMu, OCBEH B crlyyauTe, onpeferieHn oT AeNCTBalLloTo
3akoHogaTencTeo. [lon3BaHeTo Ha 3aeMuM ce M3BbpLIBA CaMO C MPEABAPUTENTHOTO
paspelueHne Ha 3aMeCTHVK-NpeaceaaTens v Npy eAHOBPEMEHHOTO crasBaHe Ha criegHuTe
yCrnoBus:

e 3aemMbT Oa e HeobOXxoaMm 3a MOKPMBaAHE Ha 3adblDKeHusiTa No 00paTHOTO
N3KyrnyBaHe Ha AsiNOBE;

o 3aembT, CbOTBETHO obLwlaTa cyma Ha 3aemMmTe B €OMH U Cbll nepuo, Aa He
Hagsuwasa 10 Ha cTo oT akTuBMTe Ha PoHAa;

e CpoKbT Ha 3aema [a e He No-AbNbr oT 3 Meceula;

e YcroBuaTa Ha JOroBopa 3a 3aeM Aa He ca Nno-HeGnaronpusAaTHU oT obudaiHuTe 3a
nasapa;

o Kpeauntogaten no 3aema ga e camo 6aHka, ¢ usknoyeHne Ha lenosuTtaps.

YnpaBnseawoTo APYKECTBO HE MOXe Oa MHBecTUpa aktuBuTe Ha doHaa (M Ha BCUYKK
ynpaBnsiBaHN OT HEro A0roBOpHN hOHAOBE) B aKLUMW C NpaBO Ha rnac Ha eavH eMUTEHT,
Taka 4Ye NpuaobUTOTO yyacTne B Te3u akuuv Aa No3BONv Ha YNpaBnsiBalLLloTO APYXeCTBO
WM Ha YNIeHOBETE Ha HEroBuTe YMNpaBUTENHM WM KOHTPONHW OpraHu, 3aegHo Wnu
NMoOTAENHO, Aa YNPaXHSBAT 3HAYUTENHO BIIUSIHME BbPXY EMUTEHTA.

[MpoMEeHN B MHBECTULIMOHHA CTpaTerusl, NoJMTUKa U orpaHnYeHus
(M3m. ¢ Pew. Ha C[O Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[ Ne 230/08.01.2018 r.)
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[openoco4yeHnTe MOMOXEHUsT OTHOCHO WHBECTULMOHHATA cTpaTerus, nonuTtuka wu
orpaHmyeHnsa ca onpegenenn B un. 7 — 12 Bkn. u un. 17 ot lNpaBunara Ha PoHoa m
CbOTBETCTBAT Ha 3aKOHOBWUTE M3WUCKBaHUS kKbM gartata Ha [lpocnekta. Hsakom oT Te3n
nonoxeHus morat Aa 6baaT NPOMEHsAHM MO peLleHre Ha YNpaBnsBaLLloTo APYXXECTBO, cneq
ogobpeHne Ha Hag30pHMA opraH cbrnacHo pasnopenodute Ha 3OKUCAONN, npu ycnoswue,
Yye TOBa € B Han-0OOBbP MHTEPEC HA UHBECTUTOPUTE MM CnefBa OT 3aKOHa UMK peLueHne
Ha KO®H. HesaBucMmMo OT TrOpPHOTO, aKO Bb3HUKHE HECHLOTBETCTBUE  MeXAy
WHBECTULMOHHATA cTpaTerns, NonnuTuka u orpaHndeHnsa Ha PoHaa, Taka KakTo ca U3NOXKEHU
B lNpocnekTta, n nocneasawm npomeHn Ha 3OKUCOMKNA n Ha nog3akoHOBUTE akToBe MO
HEroBoTO NpunaraHe OTHOCHO U3NCKBAHWSTA M OFpaHMYEHMATa KbM CbCTaBa M CTPyKTypaTta
Ha MHBECTMUMUTE M KbM AenHOCTTa Ha bopcoBo TbpryBaHua oHa, cneasa Aa ce npunarat
HOBWUTE HOPMAaTMBHM pa3nopeabu oT BIM3aHETO UM B cuna. B Tean cnyyan YnpaensaBawoTo
apyxecteo we npueege [lpaBunata u [llpocnekta Ha PoHOoa B CbOTBETCTBME C
HOPMaTMBHUTE MPOMEHUN B Hal-KpaTKNsi pa3yMeH CPOK.

I.2. I'pewka oT cneaBaHe Ha UHAaekca.

doHOBLT € U3NOXKEH Ha PUCKOBE 3a BONATUIHOCT Ha OTKIIOHEHWETO MNpPWU crieaBaHe Ha
PedepeHnTHuna nngexc (“tracking error risks”), koeto Moxe fa gosefe 40 ToBa CTOMHOCTTa
N npeactaBaHETO Ha pgsnoBete Ha doHoa pga He crnegear TOYHO CTOMHOCTTA M
npeactaBsaHeTO Ha PedepeHTHUA nHaekc. 3a noeBede MHGopMauus 3allo Te3N pUCKOBE
MoraT Aa Bb3HWKHAT, Mona nornegHeTte yactTa ,[pelika oT cnegBaHe” B rnaea Puckos
npodcpun Ha “Expat Hungary BUX UCITS ETF” no-gony.

pewkaTa OT cnegBaHe e BONATUITHOCTTA (M3MepeHa Ype3 aHyanusanpaHoTo CTaHAapTHO
OTKITOHEHME) Ha pasnukaTta B oxodHocTTa Ha PoHaa n Tasm Ha PedhepeHTHUA MHOEKC 3a
onpegeneH nepuvoa oT Bpeme. ToBa He € CbLLOTO KaTo pasnuka npu crneaeHeTo, KoATo e
NPOCTO pasnukata Mexgy goxogHocTTa Ha doHaa v Tasm Ha PedepeHTHUS UMHOEKC 3a
onpegeneH nepuon ot Bpeme. PasnukaTta npu crnegeHeTo nokasBa C KOMKO MpoLeHTa
®oHObLT ce e npeacTasun no-gobpe nnu no-3ne ot MiHaekca, okaTto rpelukaTta ot cnegeHe
nokassa NOCTOSIHCTBOTO B pasnukaTa B npeacraBsaHeTo Ha PoHaa n PedepeHTHUS MHAEKC.

OuakBaHOTO paBHULLE Ha roguvllHaTa rpellka oT cneapaHe Ha PedepeHTHUs uHaeke npu
HopManHu nasapHu ycnosua e 10%. O4yakBaHOTO paBHULLE € onpeaesieHa Bb3 OCHOBA Ha
ncTopuyeckun TectoBe (,6ekTectoBe”), BKIHOYBALLM NCTOPMUYECKOTO NpeacTaBsHe Ha BUX n
cuMmynupaHoTo npeactassiHe Ha “Expat Hungary BUX UCITS ETF” cnpsmo Hero, kaTo ce
nMa npeaBua HeBb3MOXHOCTTa Ha PoHaa aa pennukmpa BUX Ha 100% nopaan 3akoHOBU
OrpaHNYeHnsi, CBbP3aHN C KOHLEHTpaLMaTa; O4akBaHM roaULLIHM pa3xoam 3a ynpasneHue u
APpYr; CpegHn O4vakBaHW OTKIMOHEHUS B KOTUPOBKUTE ,KynyBa-npogaBa“ Ha akumute oT
BUX. O4akBaHOTO paBHuLLIE NpeacTaBnsiBa cCaMo NpeLeHKa 3a rpeLukarta oT cnefBaHe U He
O6vBa ga ce TbIlKyBa KaToO CTPUKTHO orpaHmdeHve. O4yakBaHaTa rpellka oT crefBaHe ce
cMmsiTa Bb3 OCHOBa Ha npeactaBsaHeTto Ha HCA Ha doHoa cnpssMO OOXOOHOCTTa Ha
PedepeHTHNss nHAekc, nNpuemMariku, 4Ye MosiydYeHUTe OUBMAEHTM OT KOMMOHEHTUTE Ha
MHpgekca (cnep yaobpkaHu gaHbum) Cblo ce penHBecTupaT. NMonutukata Ha doHaa Ada
pevHBecTupa nonydYeHuTe AMBUOEHTU (Cneq yAbpXaHW OaHbuM), MOXe Aa goBede Ao
rpewka oT crieaBaHe. 3a cobcTBeHMUMTe Ha ganoBe oT doHAa € BaKHO USNIOCTHOTO
npeactaBsaHe Ha ®PoHaa, TbM kKaToO ToBa MNpeacTaBnsiBa AOXOAHOCTTa OT TsxHaTa
WHBECTULMS.
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1.3. PuckoB npodun Ha BT® “Expat Hungary BUX UCITS ETF”

(N3m. c Pew. Ha C[ Ne 223/06.12.2017 r., N3m. ¢ Pew. Ha C] Ne 351/24.03.2021
r.) (Uam. c Pew. Ha C[1 Ne 353/08.04.2021r.)

MoTeHumanHuTe nputexarenu Ha aanose Ha “Expat Hungary BUX UCITS ETF” cnegea ga
Obaart 3ano3HaTh C pUCcKoBeTe, CbMPOBOXAALLM HErOBaTa AENHOCT, U Ha 6a3aTa Ha TeXHUTe
MHANBMAYANHN UHBECTULMOHHN LieNn, TONEPaAHTHOCT KbM PUCK U MIHBECTULIMOHEH XOPU3OHT
Aa B3eMaT ageKkBaTHO peLleHne 3a NHBEeCTMPaHe B LeHHN KHKa Ha doHAa.

BaxHo e pa ce 3Hae, Ye MHBecTULUsATa B Aaanose Ha PoHaa He e BaHKOB AeNO3UT U
cnepoBaTesNiHO TS He e rapaHTUpaHa cbrnacHo 3akoHa 3a rapaHTMpaHe BrnoroseTe B
0aHKMTe MNKu OT HAKaKbB Apyr Bug rapaHuma. CTOMHOCTTa Ha gAanoBeTe MoXxe Aa
6bae noanoxeHa Ha Koneb6aHus Nnopaau cbCTaBa UM TEXHUKUTE Ha ynpaBrieHue Ha
MHBeCTMLMOHHUSA nopTdenn Ha DoHAaa. NpeaxoaHuTe pesyntat Ha PoHaa (HUBO Ha
Bb3BpalaeMocCcT) HAMaT Bpb3Ka C 6baewmuTe My pe3ynTatm U He ca AOCTaTb4HM 3a
B3eMaHe Ha pelueHue 3a UHBecTupaHe BbLB PoHAaa.

PuckoB npodun Ha “Expat Hungary BUX UCITS ETF”

Puckosuatr npocun Ha PoHaa npeacTtaBnsBa KONMMYECTBOTO W BMAA PUCK, KOUTO
YnpaBnsiBaLLoTo APY>KECTBO NOEMa Ype3 MHBECTUPAHE Ha akTMBUTE Ha PoHOA, ManKM 3a
uen pennukmpaHe Ha PedbepeHTHUSA NHAEKC, KOUTO KbM AaTaTta Ha HaCTOSALLUA NPOCNEKT €
MHOEKC OT akumn, TbpryBaHm Ha bypaneweHcka doHgoBa 6Gopca. B T03M cmuchn,
nHBecTupaHeTo B ganoee Ha “Expat Hungary BUX UCITS ETF” e cBbp3aHo ¢ noemaHe Ha
BUCOK PUCK, Npeasung dakta, ye PedhepeHTHNSA MHOEKC € CbCTaBEH OT aKUuu.

OnucaHve Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AENHOCTTa U MHBECTULIMOHHUSA NopTdenn
Ha “Expat Hungary BUX UCITS ETF”, konto ce noemaT Mnpsko WIN KOCBEHO OT
MHBECTUTOPUTE NOCPEeaACcCTBOM NnpuaodbusaHe Ha asnose Ha PoHaa

Mo oTHoweHMe Ha genHoctTa cun, “Expat Hungary BUX UCITS ETF” e m3noxeH Ha
pasnnyHn BMAOBE PUCK, OKa3BallM Bb3L4eNCTBUE BbpXy HeroBute pedyntatn. OCHOBHUTE
puUCKOBE, KOUTO NHBECTUTOPUTE LLLE HOCAT NpU MHBECTUPaHe B asinose Ha “Expat Hungary
BUX UCITS ETF”, ca:

MasapeH puck

Bb3moXHOCTTa ga ce peanuanpart 3arybu nopagn HebnaronpusaTHU N3MEHEHUS B LIEHUTE
Ha LEHHM KHWXKa, NasapHUTE NMXBEHN NPOLIEHTU, BanyTHM KypcoBe u Apyri. To3u nasapeH
pUCK 3acsara HeTHaTa CTOMHOCT Ha akTuBMUTE Ha PoHAA, KOATO ChLLO LEe Bapupa B pesynTtaT
Ha NPOMEHUTE Ha NasapHUTE LEHWN Ha akUUUTE U OPYIrMTe LEHHM KHUXA, B KOMTO POHOBT €
WHBecTupan. Ham-pasnuuHu ca aktopuTe, KOUTO BMUAAT Ha nNasapHata LeHa Ha
onpegeneHn akumm (Hanpumep, ¢MHaAHCOBM OTYETW, pasKpMBallM HamarieHve Ha
nevyanbaTa Ha Apy>KeCTBOTO, N3gano akuuute; 3aryba Ha OCHOBEH KINMEHT; CbaebeH UCK Ha
ronsgsma CTOWMHOCT, MNpeasiBeH Ccpelwly APYXKeCTBOTO; MpOMsHa Ha perynauyuuTte B
onpegeneHa nHaycTpus). He Bcuykn nogobHu chaktopu morat aa 6baat npeaBuaeHu.
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EKCTpeMHM nasapHu ABUXeHUs

MasapHaTa ueHa Ha (PMHaHCOBUTE MHCTPYMEHTU, B KOUTO € nHBectupan PoHabT, MoXe Aa
Bapvpa nopaan Bb3HUKHANM NpoMeHn B KOHOMUYECKaTa M nasapHaTta cpeaa, napuyHara
NnonuTMKa Ha LeHTpanHuTe 6aHkn, AenoBaTta akTMBHOCT HA EMUTEHTUTE, CEeKTopa, B KOMTO
onepvpa eMUTEHTbT U TbPCEHETO W MpefnaraHeTo Ha nasapa Ha UeHHW KHwxa. B
onpegeneHn MOMEHTW LUeHWTe Ha OAnoBeTe Ha nasapa (doHgoBaTa Gopca) moraT ga
BapupaT 3HauuTenHo. B cnyyan Ha ronemun ABwxeHus Ha MIHaekca, BK. ronemMm QHEBHM
ABWXeHUs, npeAcTaBaHeTo Ha PoHOa MoXe Aa ce OTKNOHU OT UHBECTULIMOHHUTE CU Lienu.
MpeoueHkaTa Ha ®oHAa We Bapupa B pe3yntaTt Ha NPOMsHa Ha CTOMHOCTTa Ha akTUBUTE
Ha ®oHaa n PedbepeHTHUS MHOEKC.

HeBb3mMOXHOCT Ha YnpaBnsABawoTO APYXeCTBO Aa ce aganTvpa KbM nasapHuTte
npomMeHun

doHObT crnegBa nacuMBHa cTpaTtervsi, T.e. He € akTMBHO YynpaensiBaH. CbOTBETHO
YnpaensBalloTo APYKECTBO HsIMa Ja NMPOMEHS CbCTaBa Ha NMopTdONMOTO, OCBEH 3a Ada
cnenBa 6nmM3ko obulata AOXOAHOCT Ha PedepeHTHUA unaekc. PoHOALT He ce onuTBa Aa
,one“ nasapa un He npeanpuema aedaH3nMBHN NO3ULMK, KOraTo nasapbT Naga unm ce cmaTta
3a HagueHeH. CnegoeartenHo cnag Ha PedepeHTHUS nHaekc Moxe ga goeene Ao cnag Ha
CTOMHOCTTA Ha akTMBuTe Ha PoHAaa.

JinxBeH puck

JinxeeHuar PUCK € Bb3MOXXHOCTTa OT HaMarsaBaHe Ha CTOMHOCTTa Ha gadeHa LeHHa KHura
B pe3yntart Ha noKayBaHE Ha JIMXBEHUTE paBHULLA. Mo npuHUUN, nNoKa4yBaHETO Ha
JINXBEHUTE paBHULLA BIlnde He6naronpv|$|THo Ha LeHNUTe Ha akuunnTe.

BanyTteH puck

(N3m. ¢ Pew. Ha CO Ne 436/18.12.2025 r.) PuckbT OT HamansiBaHe Ha CTOMHOCTTa Ha
WHBECTUUMATA B faeHa LieHHa KHUra unv Aenosut, AeHOMUHMPpaH BbB BanyTa, pasnuyHa
OT eBpO, Nopaan U3IMEHEeHNe Ha Kypca Ha obMmsiHa mexay Tasu BanyTta u eBpo.

LleHoBu puck

Puck, CBbp3aH C MHBECTUUUN B akKuun vnn gpyrn AsanoBm LEHHU KHWXKa — PUCKBT OT
HamarnsiBaHe Ha CTOMHOCTTa Ha MHBECTMLMATA B JadeHa LeHHa KHura npu He6ﬂaFOI'IpVIFITHVI
NnpoMeHN Ha HMBATa Ha Na3apHUTE LiIeHWN.

JNinkBuaeH puck

Puck, cBbp3aH C Bb3MOXXHOCTTa OT 3arybu unu nponycHaT Nonau OT HaNOXUTENHU Unn
NPUHYANUTENHN NpoAaxOu Ha akTMBM Npu HebnaronpuaTHU nasapHW ycrnoeus (kaTo
HanpyMMep HUCKO TbPCEHE NPV HanMYMeTo Ha CBpbXNpeaaraHe).
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3akynyBaHe U o6paTHM U3KynyBaHUsi

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) AKO NOpbYKUTE 3a 3akynyBaHe KU 0OpaTHO
U3KynyBaHe Ha [JAfoBe ca MNoSlyYeHM KbCHO WM He OTroBapaAT Ha M3UCKBaHUATa B
Mpocnekta n yun. 20, an. 5 oT MNpaBunaTa Ha PoHAa, e NMa 3aKbCHEHNE MeXay BpeMeTo
Ha MNodaBaHe Ha rnopbykata M OenCTBUTENHaTa faTta Ha 3akynyBaHe wnu obpaTHo
n3kynyBaHe. TakmBa oTnaraHusi Unu 3aKbCHeHMS MoraT Aa goBefaT A0 HamansBaHe Ha
OGpos aAnoBe unu cymata Ha obpaTHUTE U3KYNyBaHUS.

TbpryBaHe Ha perynuvpaH nasap

He cbuiectByBa curypHocT, Ye PoHObLT Lie Nonyyn oaobpeHne 3a TbpProBusi Ha perynupaH
nasap u/vnu 4Ye we 6bOe NoaabpXaHa TbproBusATa Ha aAanoseTe Ha doHaa, wnu de
yCrnoBusiTa 3a 4onyckaHe 40 TbProBusl HAMa Aa ce npoMeHsAT. OCBEH TOBa TbproBuUsTa Ha
asnoseTe Ha ¢oHgoBa Gopca Moxe Aa Gbae npeycTaHoBeHa cropep npaBunata Ha
cboTBeTHaTa 6opca nopaaun nasapHuUTe YCNoBUS Y MHBECTUTOPUTE MOXE da He morar ga
npoAasaT OAMoBeTe CY, A0KaTO TbproBusTa He 6bae Bb3CcTaHOBEHa.

HOpMaTVIBeH pUckK

lMpocnekTbT € WUu3roTBeH B CbLOTBETCTBME C [OEeWCTBalMTE 3akOHM W perynauuu.
YnpaensBaLloTo ApyXecTBO U/nnn POoHALT N HEFOBUTE UHBECTULMOHHW LIENWN U NONUTUKN
mMoraT ga 6baaT 3acerHatv oT Obaelm NPOMEHM B 3aKOHWUTE U perynaummte. Hosu nnm
MoAnuLMpaHn 3akoHu, Npasuna u perynauun B bnrapus unm EBponenckms cbio3 morat
4a He NO3BONAT UMK YyBCTBUTEITHO Aa OrpaHnyaT Bb3MoxXHoCTTa POHOBLT 4a MHBECTMPA B
onpeaeneHn NHCTPYMEHTU. Te CbLLO MOXe a Bb3NpenaTcTBaT CKNIOYBAHETO HA JOrOBOPHU
C ofnpegeneHn TpeTu cTpaHu. ToBa MOXe ga yBpeaum cnocobHoctta Ha PoHpa ga
M3NblHABA CbOTBETHUTE WMHBECTULMOHHU LENU U NOAUTUKK. MN3nbnHEHWeTo Ha TakumBa
HOBM UNN MOAUMULMPaHN 3aKOHW, NpaBunia 1 perynaunum Moxe ga oseae 4o ysenvdeHve
Ha BCUYKM UNKN HAKOM pa3xoan Ha PoHOa u MOXeE a HanoXu NnpecTpykTypupaHe Ha PoHaa,
C Len cnasBaHeTO Ha HOBMTE npasBuiia. TakoBa €BEHTYanHO NPEeCTPyKTypupaHe MoXe ga
BKIIOYBA pa3xoam 3a NpecTpykTyprpaHe. Korato NnpecTpykTypmMpaHe He € Bb3MOXHO, MOXe
na ce npuberHe kbM NpekpataBaHe Ha PoHaa. AkTuente Ha PoHaa n PedbepeHTHUS MHOEKC
nognexar Ha NPoMsHa B 3aKOHW UIK perynaumm u/unm Takaesa npoMsaHa MOXe a ce oTpasu
Ha CTOMHOCTTA UM W/VUNKW NNKBUAHOCTTA UM.

KpeauTteH puck

OueHknTe Ha penTuHroBu areHumm kaTto CtaHgapTt eHg lNybpc, Myyouc n dutd ca
MEeXAYyHapoA4HO Mpu3HaT GapomeTbp 3a KPeAUTHUSA PUCK Ha LIEHHU KHWXa. Ho n Tesun
PENTUMHIN He ca NepdeKkTHU: Te ca HanpaBeHn Ha 6a3a MuUHann cbbuTnA 1 He oTpassasaT
BCUYKM BB3MOXHW Obaewmn obctoAatencrsa. KpeguTeH puck cbliecTByBa U Mpu
B3aMMOOTHOLLEHUATA C HacpeLlHaTta cTpaHa no 6opcoBn U M3BbLHOOPCOBU CAENKN, KOoraTo
ce nposiesiBa B Be Pas3HOBUAHOCTU — KOHTPAreHTeH U ceTbNMEHT puck. [Npu mbpeusa nva
BEPOATHOCT OT Heu3MbJSIHEHME Ha 3agbibKeHusTa OT HacpellHata cTpaHa o
n3BbHOOPCOBM caenkn. To3nm puck e MMHMMU3MpaH npu pabotata Ha doHAa npeasug
dakTa, ye TOW MHBECTMpa NPeauMMHO BbB (PUHAHCOBU WMHCTPYMEHTW, Tbpryemu Ha
perynupaHu nasapu. CETbIIMEHT PUCKBT € BEPOATHOCTTA Ha AaTaTa Ha ceTbMeEHT QOHABLT
Aa He Nonyyn HacpeLlHn napu4Hu cpeacTasa unn UHaAHCOBU MHCTPYMEHTU OT KOHTPAreHT,
cnepf kaTo e U3NbNHWN 3a4bIKeHnaTa cu Mo fafeHaTa caernka KbM TO3U KOHTPareHT.
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Puck ot KoHUeHTpauus

PUCKbT OT KOHLEHTpauuMsi € Bb3MOXHOCTTa OT 3aryba mnopagu HenpaBuiHa
AvBepcudmrkaums Ha ekcriosuLmMmn KbM eMUTEHTU, TPYNY CBbP3aHM EMUTEHTU, EMUTEHTU OT
€0UH U Cbll, MKOHOMUYECKN OTpachn Unu reorpadcka obnact, Unmn Bb3HWKHaM OT efHa U
Cbllia AEVHOCT, KOETO MOXe Aa NPUYUHM 3HAYUTENHM 3arybu, KakTo U PUCKBLT, CBbp3aH C
roneMu Henpeku KpeauTHU eKCno3uLmm.

OnepaunoHeH puck

(M3m. c Pew. Ha C[ Ne 213/27.10.2017 r.) CBbp3aH € C Bb3MOXHOCTTa Aa ce peanuaupar
3arybu nopagn TrpewkM WM HEeCbBbPLUEHCTBA B CUCTEMATa Ha oOpraHu3auus,
HegoCTaTbyHO KBanudmumMpaH nepcoHan, HebnaronpusTHU BbHWHU CbOUTMS  OT
HedMHAHCOB XapakTep, B T.4. MpPaBeH PUCK. YMpaBMsBalLOTO OPYXEeCTBO onpenens
KpaTKOCpOYHa N OBbAITOCPOYHa CTpaTerusi Npu ynpasneHneTo Ha onepaumMoHHUTE PUCKOBE,
KOUTO Bb3HWUKBAT NpW YNPaBliEHWETO Ha AENHOCTTa 1 nopTdenna Ha PoHaa, onmcaHn B Yn.
19 ot NpaBunara 3a oLeHKa 1 yrnpaereH1e Ha pucka Ha PoHaa.

Puck ot rpewkKa npu cneasaHe Ha Ped)epeHTva UMHAOEKC

CnepaBaHeTo Ha PedbepeHTHNSt MHOEKC Ype3 UHBECTMPaHE BbB BCUYKM MO3ULIMN HA HAEKCA
MOXKe [a Ce OKaxke CKbMO W TPyaHO 3a u3nbrHeHue. [NopTdonno MeHMoKbpbT MoOXe Aa
n3nonsea ONTUMMU3ALMOHHN TEXHUKN KaTO Cenekuus Ha oTaenHu nosvuum ot MHaekca B
npornopuun, KOUTO ce pasnuyaBaT oT Te3an B MHaekca. Ynotpebata Ha Takusa
ONTUMM3ALMOHHN TEXHUKM MOXeE [a YBEnu4M rpellkata npu creaesaHe v ga gosefne no
pasnuyHo npeacTtaBsHe Ha dPoHga cnpsimo WMHpaekca. Cbwo Taka CbluecTByBally
orpaHuYeHns no unu 6bOeLLM NPOMEHN B 3aKoHa 1 perynauunte Ha doHaa no OTHOLLEHNe
Ha, HO HEe camo, CbCTaBa, KOHLIEHTpaLMsATa M HAYMHA Ha OLEHKa Ha aKTUBUTE MoraT Ao
AoBefaT OO HEBBb3MOXHOCTTA Ha PoHAa Aa pennukupa MHOEeKca HanmbnHo. Cbllo Taka
GopcoBO TbpryBaHuTe hoHAOBE Ha Nasapu, XxapakTepusmpally ce ¢ HUCKa NIMKBMOHOCT, ca
N3MOXEHWN Ha NO-TroNsIM PUCK OT rpeLLka Npu cneaBaHe Ha UHOEKC.

PedepeHTeH nHaekc

Mpn Hanuune Ha cbbutne, koeTo 3acsara NHoekca, Ha PoHAa MOXE da ce HanoXu Ada
npeycTaHOBM 3aKynyBaHeTo 1 06paTHOTO M3KynyBaHe Ha ganose. [peoueHkaTa Ha PoHaa
CblLIO MOXe aa 6bae 3acerHaTta. Npu npoabmkasawm npobnemu ¢ MHaekca PoHABLT We
npeanpueMe CbOTBETHU OEWCTBUS, KOMTO MoOrat da HamansaT HeTHaTa CTOMHOCT Ha
akTuente Ha PoHpa. TakmeBa cbbOUTUS MoraT Aa Obaar, HO He ca OrpaHMYeHn camo Ao
cnegHuTe:

e VIHOEKCHT ce cmsATa 3a HETOYEH U HE OTpa3siBa AENCTBUTENHN NAa3apHN Pa3BUTUS;
e MHOeKkchbT e CrpsiH OT opraHa, KOMTO ro OpraHu3npa;
e To3um opraH He MOXe fa onpeaenn CTomHocTTa Ha MHaekea;

e To3u opraH npasu NPOMeHN BLB (bopmMmynarta Ha nsdmncrieHe Ha Mingekca, Kouto He
nossonsasat Ha ®oHAa Aa ro cneasa Npy pasyMHU pasxoau;
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e KoMMoHeHT Ha MHaeKkca e HenuKBUaEeH, 3al0To BeYe He ce TbpryBa Ha perynupax
nasap;

e KoMnoHeHTM Ha MHaekca ca M3noXeHu Ha NMo-BUCOKM TPaH3aKLIMOHHW Pasxoamn Unm
MO-BUCOKW TaKCU 3a CETLIIMEHT, UMW CNELMPUIYHN JaHbYHN OrPaHUYEHNs!, KOUTO He
ca oTpaseHu B NpeacTaBsaHeTO Ha MHaekca.

CucremMmHm puckoBe

CUCTEMHUTE PUCKOBE 3aBUCAT OT 0bOWUTE konebGaHus B MKOHOMMKaTa U nasapuTe KaTo
usno. ®oHALT He MOXe Aa Bnusie BbpPXy CUCTEMHWUTE PUCKOBE, HO M OT4YMTa U Cce
cbobpassiBa ¢ TsiX. PuckoBe, NOPOAEHM OT nonuTuyeckaTa u MKOHOMUYeckaTa KOHIOHKTYpa,
ca Bb3MOXHaTa HeCTabUNMHOCT UM BOEHHW AeNCTBUS B pervoHa. beacteusita n aBapumte
ca dhakTopu, YCNoXHsBaLLM BCsika cucTema 3a ynpasneHue Ha puckoBeTe. MocneacrTeusita
ca TpyAHO MpeaBuaMMM, HO OOCTbMBLT A0 MHGOPMaUMsS M NpunaraHeTo Ha cuctema 3a
NporHo3vpaHe n 4encTBUsS B EKCTPEMHU CUTYaLMKN Ca Bb3MOXHW Ha4YMHN 38 MUHUMU3UPaHe
Ha oTpuuaTenHus edpekT.

(HoB ¢ Pew. Ha C[1 Ne 213/27.10.2017 r.) NMonutnyeckun puck

PassuBawmrte ce nasapmn MoOXe Aa noanexart Ha MNo-BUCOKM OT HOPMarHOTO PUCKOBeE,
CBBbpP3aHN C NONMUMTUYECKM NMPOMEHU, ObpxXaBHa perynauud, couunanHa HecTabunHocT wn
aunnnomMmaTtnyeckn pas3BuUTuUA (BK.I'I. KOHqJJ'WIKTVI), KOMTO Morat HeratTMuBHO Oa MOBJIIUAAT Ha
MKOHOMUKaTa Ha Te3n CTpaHU N CbOTBETHO Ha CTOMHOCTTa Ha MHBECTMLNNTE B TAX.

PuckoBe 3a yctonumBocTTa

PuckoBeTe 3a ycTOMYMMBOCTTa NpeacTaBnsaABaT CbOMTMS WMAKM YCIOBUSA OT EKOMOrMYHO,
coumarniHo nnu ynpaereHCKo eCTECTBO, KOUTO, ako HaCTbMAT, MOXEe A UMaT CbLLECTBEHO
oTpuUaTenHO Bb3AENCTBME BbPXY CTOMHOCTTA Ha MHBECTUUMUTE. B nanbrHeHne Ha un. 3
oTr Pernament (EC) 2019/2088 ppyxectBoTo € npueno u npunara nonutuka 3a
WHTErpupaHeTo Ha puUCKoBETE 3a YCTOMYMBOCTTA B MpoLEecuTe Ha B3EMaHeTo Ha
WHBECTULMOHHUTE pEeLUeHMs 3a BCUYKW yNpaBnsiBaHW OT APYXECTBOTO Mpeanpuatus 3a
KOMEKTUBHO MHBECTUpaHe, B T.4. U 3a doHaa. OCHOBEH NpuWHUMN Ha nonuTukata 3a
WHTErpupaHeTo Ha puUCKOBETE 3a YCTOMYMBOCTTA B MpoLecute Ha B3eMaHeTo Ha
WHBECTULMOHHMUTE  peLUeHMss e TMOCTUraHeTO Ha  MakcumanHa  duHaHcoBaTa
Bb3BpbLUAEMOCT Ha nHBecTuuunte. [Jokonkoto PoHabT obaye e nacuMBHO ynpaBnsBaH u
cnepBa MHAeEKca no HavvHa, npeasuaeH B MNpasunata My, MHTErpMpaHeTo Ha PUCKOBETE 3a
YCTOMYMBOCTTA MpU NpoLEecUTe Ha B3eMaHe Ha MHBECTULMOHHWN peLleHnsa OT CTpaHa Ha
YnpaBnaBaLLoTo APYKECTBO € HeNpuUroXnmMo 3a To3n oHsa.

Opyrm puckoBe

NHBecTMuunTe BB ®oHAA ca U3NOXEeHWN Ha pUCK OT 3aTBapsiHe Ha GopcaTa, NoNUTUYECKM
PYCK, BONATUIMHOCT, NMNca Ha NIMKBUAHOCT Ha GopcaTa.
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UHdopmauus BB Bpb3Ka ¢ 4n. 4 oT PernameHT (EC) 2019/2088

Bbnpekn 4Ye npunara nonuTukata, onucaHa no-rope, [pyXecTBOTO He oTyuTa
HebnaronpuATHUTE BBb3AEWCTBMS HA MHBECTULMOHHUTE pelleHMs BbpXy (hakTopuTe Ha
YCTOM4YMBOCT MO CMUCHIIA Ha YneH 4, naparpad 1, 6yksa 6) ot PernamenT (EC) 2019/2088.
MpuynHKTE 3a TOBA Ca CnegHuTe:

e Ha TO3M eTan oTYATAHETO Ha HebnaronpusATHUTE Bb3OENCTBUA  Ha
WHBECTULMOHHUTE peLLeHNs BbpXy (PakTopuTe Ha YCTOMYMBOCT LWe aoBefde A0
orpaHu4aBaHe Ha Bb3MOXHOCTTa 3a MocTuraHe Ha no-gobpa [OXOOHOCT W
AanBepcruduKkaumsa 3a KIMeHTUTe Ha JOBEPUTENHO yrpaBneHne 1 3a MHBeCTUToOpUTe
B aKTMBHO ynpasnsasaHute KNC.

e [lpyXecTBOTO NpeaocTaBs Bb3MOXHOCT Ha CBOUTE KIMEHTU Ha [OOBEPUTENHO
ynpaBneHne ga nocTaBAT WHBECTULMOHHM OrpaHMYEeHUst Npu yrnpaBneHUeTo Ha
nopTennute Ccu, BKMOYMTENHO TakMBa, CBbP3aHM C MPUOPUTMU3MPAHE Ha
puckoBeTe 3a ycTomumBocTTa. BaxkHo e ga ce otbenexu obayve, 4e KbM MOMEHTa
HUTO €OVH KIMEHT He ce e Bb3non3aBarn OT Tas3n Bb3MOXHOCT U He e 3asBUI TakoBa
»KenaHue.

e OTtyuTaHeTo Ha HebnaronpuATHUTE BbL3AEWCTBUS HA MHBECTULMOHHUTE peLUeHUs
BbpXy hakTopuTe Ha YCTOMYMBOCT MO cMucbna Ha 4n. 4 ot PernameHt (EC)
2019/2088 we poBegoe OO 3HAYUTENHW pas3xoAM Ha pecypcu  (YOBELLIKU,
ynpaBneHckM 1 UHaAHCOBMW) 3a ApYXecTBOTO, 6e3 ToBa Aa AoBefe A0 HSAKaKBO
OYaKBaHO W WM3MEPUMO MOBULLEHME Ha NpUXOAMTE B CPEAHOCPOYEH W O0opu
AbrrocpoyeH nnax. MNproputeT Ha pbLKOBOACTBOTO Ha [IpyXeCcTBOTO € ocurypsiBaHe
Ha (puvHaHcoBaTa My CTabuNHOCT, KanutanoBa adeKBaTHOCT W onepupaHe Ha
neyanba. B TO3M CMMUCBLN OTYMTAHETO Ha HebnaronpuATHUTE Bb3OENCTBUSA Ha
WHBECTULIMOHHUTE peLLeHNst BbPXy (PakTopuTe Ha YyCTONYMBOCT HE € CbBMECTMMO C
Te3n Lenu Ha To3u eTar.

e Ha TO3M eTan [OpyxecTBOTO He € WOEHTUdMUMPANo OcCe3aemMo TbpCeHe Ha
MHBECTUTOPW, 33 KOUTO OTYMTAHETO Ha HebnaronpuAaTHUTE BbL3AENCTBUA Ha
WHBECTULMOHHUTE PEeLUEHUs BbpPXY (PaKTOpUTE Ha YCTOWYMBOCT € MPUOPUTET U C
npeaMmcTBo nped nobpaTa OMBepcUdMKauMs Ha pucka U [OOXOAHOCTTa OT
NHBECTULIMUTE.

B 3akniueHue, MHBeCTUTOpPUTE cnedBa Aa UMaT npeaBui, Ye CTOMHOCTTA Ha
ananoseTe Ha ®oHAa M goxoabT OT TAX MoraT Aa ce NOHuXKaT, neyan6aTta He e
rapaHTMpaHa U UHBECTUTOPUTE NOemMaT PUCKa Aa He Bb3CTaHOBAT MHBECTULUATA CU
B M'bJIEH pa3mep.

Il.4. lNpaBwuna 3a oueHKa Ha aKTUBUTE

AktyanHute lNpaBuna 3a oueHka Ha nopTdenna n 3a onpegernsHe Ha HeTHaTa CTOMHOCT U
Ha MHOMKaTMBHaTa HeTHa CTOMHOCT Ha akTmeuTe Ha “Expat Hungary BUX UCITS ETF” ca
NPUNOXNMN KbM HacToAwmA MpocnekT n npeactaBnsaBaT HepasaerHa 4acT OT Hero.
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Il.5. XapaktepucTuka Ha TUMUYHUA NHBECTUTOP, KbM KOroTO € Haco4eHa AeMHOCTTa
Ha “Expat Hungary BUX UCITS ETF”

Oanosete Ha “Expat Hungary BUX UCITS ETF” ca gocTbMHM 3a BCUYKM WUHBECTUTOPW.
NuBecTutopute BBB ®POHAA THPCAT €EKCNo3uuMs KbM Nasapa/nasapute, B KOUTO
PedepeHTHUAT uHOekc uHBecTMpa. KbM partata Ha Hactoswms [lpocnekTt ToBa e
yHrapckuat nasap. Cymata Ha wHBecTMUMATa BbB PoHAa 3aBUCUM OT NUYHUTE
obcTosiTencTBa Ha BCeKW OTAeneH MHBecTUTop. 3a Aa ce onpedenu Tasum CTOWHOCT,
nHBecTuTOpUTE TpsibBa Aa B3eMart npensug rorneMmHaTa Ha fMYHOTO cu BoraTcTBO U/unm
UMOTK, Mapu4yHUTE CU cpeacTBa B MOMEHTa M 3a crneaBalluTe HSAKOMKO rOAvHW, U
roTOBHOCTTa CW Ja noemaTt puUCK unu no-npegnasnue nogaxod. Cblo Taka cbBeTBame
WHBECTUTOPUTE Aa AvBepcudumumpaT MHBECTULMUTE CU B JOCTaTbyHa CTeneH, 3a Aa He
ObOaTt M3NoXeHn eguMHCTBEHO Ha puckoBeTe Ha To3n doHg. B To3m cmmcbn obpbliame
BHMMaHWEe Ha BCUYKN MHBECTUTOPU Aa NpeLeHaT CBosiTa cneumdunyHa cutyaums ¢ noMoLuTa
Ha CBOSI MHBECTULIMOHEH KOHCYNTaHT.

. NIKOHOMUYECKA UH®OPMALIUA

1. JaHb4eH pexum

B HacTtosilumsa pasgen ce pasrnexaga obWuaT AaHbyeH pexuMm Ha PoHoa u Ha
WHBECTUTOPUTE OTHOCHO AOXOAWUTE MM OT caenku ¢ ganoseTe Ha PoHaa cbobpasHo
OEenCcTBaWoToO KbM gartata Ha u3roTBsHe Ha [lpocnekta gaHb4yHO 3akoHogaTencTtso. B
WHTEpeC Ha npuTexaTenuTte Ha ASr0Be U Ha BCUYKM MHBECTUTOPU € Aa Ce KOHCYnTupar no
TEe3n U OpYyrM AaHbYHM BBMPOCK C AAHBYHW €KCNepTW, BKIHYUTENHO OTHOCHO AaHbYHUS
edeKT B 3aBMCUMOCT OT KOHKpeTHaTa cuTyauusl.

KopnopatuBHo AaHb4yHO obnaraHe Ha PoHaa

Meuyan6ata Ha ®oHOa He ce obnara ¢ KopnopaTuBEH AAHbK.

Ob6naraHe goxoamTe Ha NpuTexaTenute Ha asnose oT PoHaa

HeTHuat goxon, peanuanpad ot doHaa, yBennyaBa HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHOa M CbOTBETHO CTOMHOCTTA Ha HeroBuTe Asnose. Tbih kaTo PoHOBLT HE pasnpeaens
0OX04 MeXay MWHBEecTUTopuTe, nocrnegHmte Ouxa Mornu ga peanuavpaT KanuTtanoBa
nevyanba, kaTo npogagaTr npuTexaBaHUTe OT TAX Adnose obpaTHo Ha doHga (mpwu
onpeaenexHu ycnosus) unu Ha poHgosata 6opca. PasamepbT Ha kanutanosaTa nevanba ce
onpefensa kKaTo MOMOXWUTENHA pasnuka Mexgy npodaHaTa LeHa M ueHata Ha
npungobueaHe Ha pgsanosete. Korato gsnoBete ca npugobuTu Ha PasfMyHU LEHU U
BMOCIEACTBME Ce NpodaBaT 4acT OT TsX, KAaTO He MOXe Aa 6bae OoKa3aHO Kou OT TAX ce
npogaeaT, uUeHaTa Ha npuaobuBaHe Ha [OANOBETE € CpeaHo npeTerneHaTta LeHa,
onpegerneHa Bb3 OCHOBa Ha LieHaTa Ha NpugobuBaHe Ha ObpXXaHuTe 4s510BE KbM MOMEHTA
Ha npogaxobara.
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Obuwu nonoxeHus

Hoxoaute oT caenkum ¢ ganose Ha PoHaa (peanusmpaHaTta KanuTanosa nedanba) kakTo B
crnyvauTte Ha obpaTHO M3KynyBaHe Ha asnosete oT ®oHaa, Taka v npu npogaxba Ha
asnosete Ha b®b — Codma He ce obnaraTt, Korato nosfydarten Ha goxoda ca MECTHM
dusnyeckn nuua nnm pmusmyeckm nuua, yCTaHoBEHM 3a JaHbYHM LENU B AbpXKaBa — YNeHka
Ha EBponenckus cblo3 mnu B Apyra ObpXkasa, NpuHagnexawia kbm EBponenckoTo
MKOHOMWYECKO NMPOCTPAaHCTBO.

CboTBETHO, C Te3M [OXOOM Ce HamansdBa CYEeTOBOOHMAT (PUHAHCOB pes3ynTtaT npwu
onpefensaHe Ha AaHbYHUSA PUHAHCOB pe3ynTaT Ha lpuandecknTe nuua, KoMTo nognexar
Ha obnaraHe Mo pefa Ha 3akoHa 3a KOprNopaTMBHOTO NogoxoaHo obnaraHe (,3KMO%).
CnepaBa ga ce nva npeasug, Ye npu 3aryba oT coenku ¢ asanose, nuuarta, KoMTo nognexar
Ha obnaraHe no pega Ha 3KIO, we cnegea ga yBenunyaT CYETOBOOHUS CUM (DMHAHCOB
pes3ynTtat € oTpuuaTenHarta pasnuMka mexay npogaxHata u npuaobuBHata uUeHa Ha
asnosete. Korato ganoeete ca NnpygobuTtn Ha pasnnyHu LeHN 1 BNocrneacTeue ce npogaea
yacT OT TsX, KaTo He MOXe da ObAde OOKa3aHO KoM OT TSAX Ce Mpogasar, LeHaTa Ha
npunaobnBaHe Ha OSMNOBETE € CPeaHOo MpeTerneHaTta LeHa, onpederneHa Bb3 OCHOBA Ha
LeHaTa Ha npuaobuBaHe Ha Obp)XaHUTE AOSNOBE KbM MOMEHTa Ha npogaxbarta. Tesn
[0X04n He ce obnaraT 1 ¢ aHbK NPy U3TOYHMKA.

UsKoYeHue 3a HKoU Kamez2opuu fiuya

Hoxoante ot caenkn ¢ gsnose Ha ®oHaa (peanuanpaHaTa KanuTanopa neyanba), kKakTo u
n306L0 ¢ PMHAHCOBM aKTMBW, NMONYyYEHN OT (PMU3NYECKMN LA OT TPETU AbpXKaBW, U3BBLH
ropenocoyeHnTe, ce obnaraT ¢ oKoH4YaTeneH AaHbk B pasmep Ha 10% Bbpxy obnaraemus
[OXOA.

O6naraemusiT goxod e cymarta OT peanuavpaHuTe npes roguHarta neyantu, onpegenexHmn
3a BCHAKa KOHKpEeTHa caenka, HamarieHa CbC cymaTta OT peanu3vpaHuTe npes roguHaTta
3arybu, onpegeneHn 3a BCAKa KOHKpeTHa caenka. PeanusnpaHata nevan6a/saryba 3a
BCAKa cOenka ce onpedens, Kato npodaxHaTa LeHa ce HamansBa C LeHaTa Ha
npuoodbusaHe Ha pasnoseTe. Korato asnoBete ca npuaoObWMTM Ha pasnUyYyHU LIEHU U
BMOCNeACTBME Ce NpoJaBa 4acT OT TAX, KAaTo He MoXe Aa Obae AoKas3aHO Kou OT THAX ce
npogaeaT, UeHaTa Ha npuaobvBaHe Ha [AsnoOBeTe € CpedHo npeTerneHarta Luexa,
onpeaeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobrnBaHe Ha AbpXXaHUTe ASNoBe KbM MOMEHTa
Ha npogaxbara.

YnpaBnsBaLLoTo APYKECTBO € ASTbXHO Aa NpeaocTaBst Ha U3MbITHUTENHUS ANPEKTOP Ha
HaunoHanHaTa areHumsi 3a npuxoante nHgopmaumsTa no yn. 143, 6. K, an. 1, 1. 1-4 or
HdaHbyHo-ocuryputenHus npouecyaneH kogekc (OOTMK), BknouuTenHo 3a pasmepa Ha
nannateHuTe Joxoam ot cnectaBaHms — o 30 anpun Ha roguHaTa, cneaBala roguHata
Ha u3nnawjaHeTo Ha goxoaa. MIHopmaumaTa obxBalla BCUYKM OOXOOW OT CNeCTSBaHUS,
n3nnaTeHn npe3 CbOTBETHATA KaneHaapHa roguHa.

lll.2. Takcn (koMMCUOHM) NpM NOKyNKa U npogaxba Ha aanoBe Ha “Expat Hungary
BUX UCITS ETF” — HauncnsaBaT ce camo BbPXY CAENIKM Ha MbpPBUYEH nasap

Takcute npu nNOKynka wu npo,1:|,a>|<6a ca npefgHasHadYeHu fa MNOKpUAT pas3xoaute npu
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npoaaxb6a/usgasaHe U o6paTHO M3KyNnyBaHe Ha AsifoBe, U Ce BKIYBaT B €MUCMOHHATa
CTOMHOCT U LieHaTa Ha o6paTHO M3KynyBaHe, KOSITO ce 3annaiia OT MHBEeCTUTopa.

PoHOBLT npunara criegHata CTpyKTypa Ha TakCu npu 3anmceaHe n 06paTHO M3KynyBaHeE Ha
O4noBe Ha MbpBUYEH MNMasap 3a cnegHnTe rpynn MHBECTUTOPNA:

Tun uHBecTUTOpP

Pa3smep Ha Takca npu
nopbyKaTa 3a NoKynka
Ha ganoBe Ha BT®

Pa3mep Ha TakcaTa npu

nopb4KaTa 3a obpaTtHo

M3KynyBaHe Ha Aanose
Ha BT®

NHCTUTYyUMOHaneH MHBeCTUTOP

2.00%

2.00%

Hpyr nusectntop
(BKNIOYMTENHO
MapKeTMENKbP), KOUTO €
CKITHO4MN JOroBOpP 3a ToBa C
YnpasnsBaLLoTo APY>KeCTBO

Mo Takcwn, ycnosus u
orpaHn4eHunsi, NOCoOYEHN B
gorosopa ¢
YnpaBnssawoTo
OpYyXecTBo

No Takcwn, ycnoeus u
OrpaHnYeHust, NOCOYEHN B
porosopa ¢
YnpasnssawoTo
OPYXecTBO

HesaBncnMmo OT MHBECTUpaHaTa cyma, MHBecTuTopuTe BbB PoHAa cnefBa Aa 3annatar
Takca ot 2.00% npw Nnokynka Ha AAnoBe, Abmknma KbM YNpaBnisaBawoTo ApYKeCTBO, KOATO
Ce Hauucnsiea BbpXy HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa Ha 1 4san 1 ce BKIOYBa KbM
€MUCMOHHAaTa CTOMHOCT Ha AANOBETE, OCBEH aKo He € AOroBOPEHO pasfnyHO B AOroBOp C
YnpaBnaBaLloTo gpyxectso. EMncrMoHHa ctonHocT Ha doHaa ce gedunHupa kato HCA Ha
1 Aan nnioc Takcarta, Ab/kKuMa KbM YNpaensBaLwloTo APY>KECTBO.

3a ,MHCTUTYUMOHaNeH WHBECTUTOP® ce cuMTaT BCUYKM 3acTpaxoBaTernHu ApYyXecTBa,
GaHKN, MHBECTULMOHHM MOCPEOHWULN, yNpaBnsBaly OpYXeCcTBa, NMEHCUOHHU ¢oHaoBe,
KaKTO M BCUYKM KOJSIEKTUBHU WHBECTULMOHHM CXEMWU W WHBECTULMOHHW APYXKECTBA,
nonyymnu nuuens B EC nnn gvpxasa ot OVCP. NHuBecTtutopute BbB POHAA creaBa ga
3annatat Takca oT 2.00% npu obpaTHO wu3KynyBaHe Ha AAnoBe, AObMKUMA KbM
YnpaBnsiBaLLoTo APY>KECTBO, KOATO Ce Ha4yMcnsaBa BbpXy HETHaTa CTOMHOCT Ha akTUBUTE
Ha ®oHaa Ha 1 gan v ce npucnaga oT ueHaTta 3a obpaTHO M3KynyBaHe, OCBEH ako He e
JOroBOPEHO pasnMyHO B [OroBop C YnpaensBawoTo ApyxecTtBo. LleHaTa Ha obpaTtHo
nskynyesaHe Ha doHga ce geduHupa kato HCA Ha 1 gan MuHyC TakcaTa, ObmKuMa KbM
YnpaBnaBaLloTo ApYKeCTBO.

MHBecTuTOpUTE 3annawaT no ceGecToOMHOCT BCUYKN pa3xoaum 3a CETLIIMEHT U TpaHcdep
Ha ganose Ha PoHAa 3a BCUYKM onepauun Ha MbpBUYEH Nasap, BKIKYUTENHO TakCU KbM
aenosuTtapu, 6aHKoBM pa3xoamn, KOMUCUOHW, AaHbLUKU 1 Ap.

Cnepga aa ce uma npeasug, Ye ycrioBusita npu emutupaHe n obpaTHo M3kyrnyBaHe C Apyru
NHBECTUTOPW (BKMOYMTENHO MapKkeTMenkbpK) ca ypeaeHn B OTAENHM JOroBOpU.

111.3. Pa3xoau nnu Takcu 3a cmeTka Ha PoHpa

(N3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., U3m. ¢ Pew. Ha C[l Ne 223/06.12.2017
r.)

Pasxoau 3a cmeTka Ha ®oHAa (KOCBEHM pa3xoan 3a MHBEeCTUTopa)

Tean pasxogm ce npucnagat ot aktusute Ha “Expat Hungary BUX UCITS ETF” n Taka
KOCBEHO Ce noemMaTt OT BCMYKM NpuTexaTenu Ha agsanose. [MbnHO onucaHme Ha Te3un pasxonm
WHBECTUTOPUTE LWe HamMepAaT B Un. 33, un. 34, un. 35 n un. 36 ot lNpaBunata Ha PoHAaa.
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B tabnuua no-gony ca nocoyeHyn NPOrHO3vpaHuTe rOAMLLIHK OMepaTUBHU pasxoaum Ha
“Expat Czech PX UCITS ETF” kaTo npoueHT OT roguwiHata cpegHa HeTHa CTOMHOCT Ha
HEeroBuTe aKTUBMU:

FoauwHM nporHosupaHu onepaTtuBHU pa3xoaun Ha doHaa kato % OT roguwHaTa
cpegHa HCA

Bua pasxog % ot rognwHarta cpegHa HCA Ha ¢oHga
dukcnpaHo Bb3HarpaxageHue 3a | 1.00 %

YnpaBnsBaLoTo APY>KECTBO

[pyrn onepaTtrBHKN pa3xoaun 0.38 % (a)

O6wo NPOrHO3npaHn onepatmeHu | 1.38%

pasxoam

(a) B ,dpyrn onepatmBHK pasxoau” ca BKOYEHM OCHOBHW MPOrHO3MpPyeMU ornepaTuBHMU
pasxoau KaTo: Bb3HarpaxgeHuve Ha [lenoautapsi; Bb3HarpaXxgeHmeTo Ha oguTopute 3a
3aBepka Ha roguHua duHaHCOB oT4yeT Ha BbopcoBo TbpryBaHua hoHA, pasxoauTe 3a
peknama n MapkeTuHr Ha ®oHAa, 3a KOHTaKTU C UHBECTUTOPUTE, TakCK 3a NUUEH3MpaHe 1
TeKylnTe TakCKU 3a Haasop, YneHcTBO M Apyrm nogobHn Ha Komucusta, Gopcute un
LleHTpanHua genosuTap v Apyru gbpKaBHU OpraHu U MHCTUTYLMU, CBbP3aHu C AeNHOCTTa
Ha PoHfa; Apyrn pasxoau, nocoveHu B lNpasunaTta Ha PoHOa 3a HeroBa cCMeTKa.

Bb3HarpaxgeHneto Ha YNpasnsaBawoTo APYXECTBO Ce onpedenst no CneaHus HauuH:
dUKCMpaHO Bb3HarpaxaeHue B pasmep Ha roguiHa Takca 3a ynpasneHune 1.00% (eauH
npoueHT) ot HCA, kato ce HaudncnsiBa Bcekum paboTeH geH. Mo cBoA npeueHka B
onpegeneHn aHu 3a uenurte Ha nsumcnseade Ha HCA YnpaenspalloTo ApYKECTBO MOXE
Aa He Ha4YMCNN HUKaKBO UMW A HAYMCnAM No-marnko OT AONYCTMMOTO Bb3HarpaxaeHue.

lll.4. JaHHun 3a pa3xoauTte Ha “Expat Hungary BUX UCITS ETF” 3a nocnegHuTte 3 r.,
npenxoXxaawu roguHata Ha usgaBaHe Unum aktyanusupaHe Ha lNpocnekTa

(N3m. ¢ Pew. Ha C[ Ne 223/06.12.2017 r., uam. ¢ Peww. Ha C[1 Ne 442/26.03.2026 r.)

®oHabT e ydpeneH npes3 2018 r. 3aBepeHnTE OT perucTpmpaH oanTop OT4eTH No 3akoHa 3a
CYETOBOACTBOTO 3a MpeaullHM roguHW ca nyGrvkyBaHW Ha MHTEPHET cTpaHuuata Ha
ynpaBnaBaLloTo APYXKeCTBO — www.expat.bg. MloguwHnTe oMHaHCOBM OTYETU Ca AOCTbMHN
3a MHBECTUTOPUTE U Ha agpeca Ha ynpasnaBawoTo apyxectso — rp. Codumsa 1000, yn. I
C. Pakosckn“ Ne 96A, Bcekn paboTeH aeH mexay 9:00 1 18:00 u.

ll.4.1. JanHu 3a lNMonuTtukaTa 3a onpegensiHe U U3nnawaHe Ha Bb3HarpaxgeHusaTa
B ,,EkcnaTt Acet MeHngxmbHT EA]

(N3m. ¢ Pewr. Ha C[1 Ne 213/27.10.2017 r.)

Monutukata 3a onpedensiHe M u3nnawiaHe Ha Bb3HarpaxgeHuatra B ,Ekcnat Acet
MeHumpkMbHTY EALl He pedrepupa No HUKaKbB HauYMH KbM yrpaBnsgBaHUTe OT APYXeCTBOTO
KONMEKTUBHU MHBECTULMNOHHM CXeMU U BOpPCOBO TbpryBaHn oHaoBe. POHABT HE ObIKK
HUKaKBM TakCu U HAMa SONMBbNHUTENHU Pa3xoan KbM APYKECTBOTO, HEFOBUSI MEPCOHanN unm
PbKOBOAEH CbCTaB, npou3Tudawm oT Tasnm [lonutuka. CbrnacHo [lonutukata 3a
onpegensHe u mM3nnawaHe Ha Bb3HarpaxaeHudatra B ,Ekcnat AceT MeHUoXMBHT® EAL
Bb3HarpaxgeHnara B OPYXECTBOTO MoraT Aga ObgaT MOCTOSAHHU M MPOMEHIIMBM.
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IMOCTOAHHUTE 1 NPOMEHNNBUTE Bb3HArpaXxaeHUsa Ha pasnnyH1UTe KaTeropum Cnyxntenu ce
onpefensT, KakTo criegpa: 3a udrnieHoBeTe Ha CbBeTa Ha OMpPEKTopuTe — C pelleHue Ha
eqHonMYHMA COOCTBEHMK Ha KanuTana; 3a BCUYKM OCTaHanu Cnyxutenu — oOT
Na3nbnHuTenHua aupektop. MNMonutukata 3a Bb3HarpaxgeHusaTa € nybnvkyBaHa Ha canTa
Ha ,Ekcnat AceT MeHnopxmbHT EALL www.expat.bg, kaTo konue oT Hesl ce NpeaocTaBa Ha
XapTueH HocuTen 6e3nnaTHO Npu NOMCKBaHe.

IV.TbPIFOBCKA UH®POPMALIUA
vVA. YcnoBusa u pea 3a usgaBaHe v npogaxtba Ha AsAnoBe Ha NbpPBUYEH Na3sap

(N3m. ¢ Pew. Ha C[0 Ne 223/06.12.2017 r., uam. ¢ Pew. Ha C[1 Ne 213/27.10.2017
r.)

OanoseTe Ha PoHaa moraT ga 6baaT KynyBaHu 1 NPOA4aBaHN Ha MbPBUYEH UMW BTOPUYEH
nasap CblNacHO 3aKOHOBUTE U HOPMAaTMBHU pa3nopendu, kakto n un. 20 ot MNMpaBunarta Ha
doHpa.

PoHOBLT HAMa npaBo Aga eMuTupa pdanose, YMATO eMUCUMOHHa CTOMHOCT He e u3usano
3aniaTteHa.

MbpBUYEH nasap

MbpBMYHUAT Nasap e nasapbT, Ha KOWTo AsinoBe Ha doHaa ce usgaBaT UNK U3KynyBaT
obpaTHO AMpekTHO oT camust doHa. CrneaHuTe rpyny MHBECTUTOPU MoraT Aa ydacTBaT Ha
NbPBUYHMA Nasap Npu creaHUTe yCrnoBusi, onpeaeneHy B To3un MpocnekT, ako CbLUnUTe He
ca B paspes CbC 3aKOH Uiy HopMaTuBHa pasnopeaba:

Ta6nuua ,,YcnoBua“ (U3m. ¢ Pew. Ha C[1 Ne 346/08.02.2021 r.)

MuH. pa3mep Ha
MwuH. pa3amep Ha
nopbuKarTa 3a obpaTtHo
Tun nHBecTuTop nopbyKaTa 3a NnoKyrnka
M3KynyBaHe Ha asnose
Ha panoBe Ha PoHAaa
Ha ®oHpa
WHctutyumoHaneH nieectutop | 100 000 gana 100 000 gsana
Opyr nHesectutop Mo Takecn, ycnosus u Mo Takcu, ycnosus n
(BKNIOYMTENHO OrpaHMYeHns, MOCOYEHN B | OrpaHMYeHns, MOCoYEH B
MapKeTMelnKbp), KOWUTO e Jorosopa c gorosopa c
CKNIOYM JOrosop 3a ToBa C YnpaBnasailoTo YnpasensBeawoTo
YnpaBnaBaLLoTo ApyeCcTBO OpYyXecTBO OpYXecTBO

Bcsaka nopbuyka TpsibBa ga oTroBaps Ha M3MCKBAHETO 3a MUHUMAanHUSA pasmep 1 aa o6bae
Ha cTbnkm oT 100 000 gana (cyma Ha gsnoBeTte ga e kpatHa Ha 100 000) 3a nopbyku 3a
noKynka unm obpaTHO M3KyrnyBaHe Had Te3n C MUHUMAIHUA pa3mep, OCBEH ako He €
AOroBOPEHO APYro B 4OrOBOP C YNpaBnsBaLwoTo APY>KECTBO.
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Bcuykn MopbYkM M HABPEMEHHOTO UM nodaBaHe kbM doHOoa ca OTFOBOPHOCT Ha
WNHCTUTYLIMOHANHWUTE UHBECTUTOPW, MapKETMENKbPUTE U BCEKU APYr MHBECTUTOP, KOMTO €
CKIMOYMI JOrOBOP 3a yYacTue Ha MbpBUYEH Nasap ¢ YNpaBnsiBalloTo APYKECTBO. BeaHbx
npuetn ot ®oHAa, NOPbYKUTE CTaBaT HEOTMEHSIEMU.

i) Nuuata, KOUTO MMaT Bb3MOXHOCT [a CKMoYBaT AOroBOP 3a y4YacTue Ha MbpBUYEH
nasap, ca UHBECTUTOPW, KOUTO ca KrnacudumumpaHu kato ,npodecnoHaneH KnmeHT"
no cmucbna Ha § 1, T. 9 ot 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTMH;

II) YcnoBuarta 3a MMHUMAareH pa3Mep Ha MHBECTULUUNATA, CTblKaTa Nnpu nOpbYkn Hag
MUHUManHA pasmep 1M TakcutTe Le Oboar goroeapsaHun C BCEKM MHBECTUTOP,
C'b06pa3HO adHraxmMmeHTa 3a pasMep Ha MHBeCTUUnATa, CpokoBe, 4eCToTa U Opyru
ycnoBuaA OT CTpaHa Ha MHBECTUTOpPaA.

BeaoHbx npuetn ot PoHaa, nopbykuTe CcTaBaT HeoTMeHsieMu. 13gaBaHeTo (npogaxbaTta)
Ha ganosBe Ha PoHOa MOXe Ja Ce OCbLUEeCTBSABA, CaMO ak0 €MUCUMOHHATa CTOMHOCT Ha
OANoBeTe € Hanb/HO n3nnaTexHa.

OcBeH B cny4yauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyNyBaHe, YNpaBMsiBaLLOTO
OPYXECTBO eXeOHEBHO U34MCIIsiBa EMUCUOHHA LieHa, MO KOSITO MHBECTUTOPMTE MoraTt Aa
3akynat ganose Ha PoHpa. LleHaTta ce onpegenst Ha 6asata Ha HCA Ha eauwH gsn,
n34ncrieHa cbrinacHo Metoga, onvcaH no-gony B MNpocnekra.

[anoee Ha ®oHaa moraTt ga 6baart 3akyneHu oT nHeectutopute B ocduca Ha Y[ ,Ekcnat
AceT MeHnpxmbHT EALL Ha agpec rp. Cocoms, yn. ,eopru C. Pakoscku“ Ne 96 A, ot 9:00
0o 17:00 vaca, Ten.: +359 2 980 1881, dakc: +359 2 980 7472, n1ue 3a KOHTakTK: BecenuH
Oumuntpos.

(Hoe ¢ Pew. Ha C[1 Ne 213/27.10.2017 r.) 3akynyBaHeTo Ha aanose oT doHaa

¢ [opaBaHe Ha nopbYKa 3a NOKynkKa Ha gsanose. /IHBeCTUTOpMTE NogaBaTt nopbyka
3a NOKyMnKa Ha OAnoBe, CbAbpXalla PekBM3MTUTE cbrnacHo Hapegba Ne44 ot
20.10.2011 r. 3a u3nMcKkBaHMATa KbM AEWHOCTTA HA KONMEKTUBHUTE MHBECTULIMOHHMU
CcXemu, ynpasnsiBaliMTe APYXeCcTBa, HauWOHanHUTEe WMHBECTULUMOHHU (POHAOBE U
nvuarta, ynpaBnsdBaln anTepHaTUBHW MHBECTUUMOHHM (oHaoBe (obpasel Ha
nopbykaTa MOXe Aa ce nosny4u B oduca Ha YnpaBnsaBawoTo APYKECTBO), INYHO,
ypes MbAHOMOLHUK/NpeacTaBnNABaLy nnu ypes
NUUEH3NpPaH/NMUeH3npaHa/nMueHsnpaHo ¢ nmueHs B EC  MHBECTUMUMOHEH
nocpeaHvk/6aHka/ynpaBnsaBaLLlo OpYXeCTBO, KOrato TO3M MHBECTUTOP € KITMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MNOCPeAHMK, GaHka unuM ynpaensBawo LPYXKeCTBO.
MopbukM 3a NoKynKa Ha ASnoBe ce npuemat Bceku paboTteH aeH mexay 9:00 n 17:00
Yyaca B ohuca Ha YNpaBnsABaLOTO APYXECTBO, MO €NeKTPOHEH MbT C €MeKTPOHEH
noanuc Ha nvenn: asset.management@expat.bg, unu npm TexHnyecka Bb3MOXHOCT
ype3 MeXayHapoOHW YCTaHOBEHM €EneKTPOHHM nnatgopmu 3a obcnyxBaHe Ha
doHgose, kato VESTIMA Ha Clearstream. B nopbukata MHBECTUTOPBLT Noco4yBa
Aanun ganoeeTe wWe 6baaT u3gageHn cpelly 3annawaHe wunm cpelly KowHuua oT
ouHaHCcoBM aKkTmBu. B cnyya 4Ye nogaBaT nopbyka uYpe3 MbIIHOMOLLHUK,
nocnegHnaT e HeobxoaMmo Aa npefcTtaBu U U3PUYHO OPUrMHaM OT HOoTapuarnHo
3aBEpPEHO NbHOMOLLHO, AaBallo MpaBO 3a M3BbPLIBAHE Ha YMNpaBUTENHU U
pasnopeauTenHn OEUCTBMA C LEHHW KHWKa W Aeknapauus, Ye He M3BbpLuBa Mo
3aHATME COENKN C LeHHU KHKa. Tean M3NCKBaHUA He ce npunarar, koraTto 3asiBkata
ce nogasa 4Ypes3 MHBECTULMOHEH NocpeaHuk, 6aHka nnm ynpaensaBallo Apy>KeCcTBO.
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e 3annawade Ha 3anucaHuTe asanose. [lapyyHWTe cpeacTBa 3a 3akyrnyBaHe Ha
ASnoBe W/unu KolHUuaTta oT akTMBu BMBaTt NofnyvyeHn no cneumanHa cmetka npu
[enosuTtaps, BogeHa Ha umeTo Ha PoHOa Npu [OCTaBKa Ha ASnoBeTe cpeLly
3annawaxe (DVP) Ha knueHTta. CeTbnMeHTHT cpely 3annailaqe (DVP) Ha caenku
Ha MbpBMYEH nasap, cpeLly napuyHu cpeacTtsa WM/MNU KOWHWLA OT akTuBW, ce
nsbpwea B LleHTpaneH [Oenosutap ALl cbrnacHo lNpaBunHuK 3a genMHocTTa Ha
LleHTpaneH genosutap Al.

o WU3nbnHeHue Ha nopbUKaTa. AKO UHBECTUTOPBT (BKMIOYUTENHO MapKETMENKBbPBLT)
€ rnogarn nopbuka 3a nokynka unmn obpartHo nskynyeaHe go 15:00 4., To nopbuykaTta
we 6bae nanbnHeHa no HCA 3a geHs, B KOWTO € nogageHa. AKO nopbykaTta e
nopaaeHa cneg 15:00 4., 1o Ta wWe 6bae usnbnHeHa no HCA 3a geHsa, cneasaly
AEeHs Ha nogaBaHe Ha nopbuykata. CbrnacHo un. 66, an. 1 or Hapegba Ne 44
NopbYKUTE Ce N3MbIHSBAT B CPOK 4O 7 KaneHgapHW OHW OT gataTta Ha nogaBaHe Ha
nopbykaTa. AKO NopbykaTa He € MoAnncaHa UM He e NPaBWUMHO MOMbIHEHa, TO
ToraBsa nopbykaTa ce cuMTa 3a HeBanuaHa u TpsibeBa na 6bae nogageHa oTHOBO. B
nopbyKkaTa KIMMEHTbT M3PMYHO MOCOYBA danu XXenae gocTaBkara Ha asanoBeTe Aa
ce u3pbpwu cpewy 3annawaHe (DVP) w/wnu cpewy kowHuUa OT aKkTUBU B
CbOTBETHaTa Aeno3utapHa WHCTUTYyuus. [lataTa Ha [OCTaBka € ABa OHWU cnef
nogasaHe Ha nopbukarta (T+2).

-  UsnbrHeHuUe Ha nopbYkama cpewly 3amjawaHe e napu. Ha cnegBawms
paboTeH aeH cnen aeHs, no unato HCA 3a asan tpsbea aa 6bae usnbrHeHa
nopbykaTa, AsnoBeTe OvMBaT M3OaaeHU M HacovYeHU 3a MPEXBLPNSHE KbM
KNWeHTa C MOCOYEHUs B MopbukaTa Banbop. [lopbykata ce M3MblHABA 3a
pa3mepa Ha 3asBeHus 6por AsnoBe, YMHOXEHWN NO onpeaeneHaTta eMUCUOHHA
CTOMHOCT Ha eguH Asn, Kato emMuMcuoHHata CTOMHOCT Ha eauH asan ce
3aKkpbInsBa 40 YEeTBLPTOTO YUCIO cnepj AeceTUdHUsI 3HaK. YNpaBnsaBawoTo
OPY)XECTBO MpedocTaBs MNOTBbPXKAEHWE 3a M3NbIIHEHMETO Ha BanuaHaTa
nopbyka, CbObpPXKaLo UHCTPYKUMN 3a AOCTaBKa Ha KHMKaTa cpeLly nnailaHe
(DVP) npu nbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasd Ha paboTHMA OeH,
cnepBall U3NbIIHEHNETO Ha NopbykaTa 3a AeHs:, no unaTo HCA ce nanbnHsea
nopbukara.

- UsnbnHeHue Ha rnopbYkama cpeuwly docmaska Ha KowHuua om akmusu. Beceku
paboTeH OeH YnpaBnsBawloTO ApyXecTBo nybnvkyBa Ha www.expat.bg
CbObPXaHNETO Ha KOLLUHMLUA OT akTuBK, KoaTo npeactaenssa 10 000 gana Ha
doHpa (,nakeT 3a emuTupaHe®). B nopbykaTta 3a 3anuceBaHe Ha AANOBE Ha
MbpPBUYEH Nasap UHBECTUTOPBT NOCOYBA BPOSA akUUM OT BCEKN EMUTEHT, KOUTO
we genosvpa BbB PoHaa. bpoaT Ha akumMuTe Ha BCekM eMuUTeHT Tpsabea ga
OoTroBaps Ha gonyctummnga 6pon B naketa 3a emutupaHe (Mnv ga e KpaTeH Ha
Hero 3a 3anuceaHus oT Hag 10 000 gsana). lMNMopbykata ce m3NbMHABaA 3a
pa3mepa Ha 3asBeHus 6por ASnoBe, YMHOXEHU MO onpegeneHata eMUCMOHHA
CTOMHOCT Ha eauH gan. MNonyyeHaTa cyma ce Hapu4a ,cyma Ha nopbykaTa“. Ha
cnefBawna paboteH geH cneq geHs, no ymato HCA 3a gan tpabea ga 6vae
M3NbfiHEHa nopbykaTa, pAganosete OvBaT wu3gageHWM W HAcOYeHM 3a
npexebpnsHe kbMm knuveHTa. o 12:00 4. Ha 0684 Ha TO3M OEH KIUEHTBbT
nosiy4yaBa NOTBbPXKAEHWE 3a nofjagdeHata Nopbuyka, B KOETO YNpaBnsiBaLLoTo
APY>KEeCTBO NOCOYBA KELLOBMS KOMMOHEHT, KOMTO TpsabBa Aa 6bae AenosmpaH B
cMmeTkaTa, BogeHa Ha nmeTto Ha PoHaa B LleHTpaneH genosutap 3aegHO CbC
3asBeHUTe akuuu. 3a onpefensiHe Ha KelwoBMS KOMMOHEHT OT cymarta Ha
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nopbykaTa ce Baau cOopbT Ha 3asBEHUTE 3a AEN03npaHe akumMm, YMHOXEHWN MO
LeHaTta um 3a gens, no unnto HCA ce nanbnHsaea nopbykata. CTOMHOCTTA Ha
aKTMBUTE OT KOLWHWULATaA, KOATO ce BHaca BbB ®doHAa, ce usducnsiea B
cboTBeTcTBME C [MpaBuna 3a oueHka Ha nopTdenna n 3a onpegendHe Ha
HeTHaTa CTOMHOCT U Ha MHAWKaTMBHATa HETHa CTOMHOCT Ha akTusute. KbM Taka
Nnony4yeHnsi KewoB KOMMOHEHT ce [o6aBAT BCUYKM pasxogu, CBbp3aHu C
NPexXBbPNSHETO Ha KOolHMUAaTa OT aKTUBM U KELOBMS KOMMOHEHT, KOWUTO
®PoHabT TpsibBa ga 3annaTtuv, ako uma Takuea. 1o To3n HauMH Te ce noemat oT
KnueHTa, 3anucealy asnose ot PoHaa, a He OT CbLLeCTBYBaLLMTE NpuTexarenu
Ha gsnose BbB ®oHAa. [locTaBsHe Ha KOLIHMLIA OT akTUBU Ce U3BbpLLBA, Ypes
Jenosutapute Ha [f[BeTe CTpaHWM Ha pgata T+2. CTpaHuTe WHCTpyKTMpart
obcnyxBawmTe rv genos3mtapu Ha T+1 ga NpexBbpnAT KOLWHULA aKTUBM CpeLLy
aanose ot ®oHaa nnm obpaTHOTO, CbINacHO npaeunarta v npouegypute Ha
CbOTBETHUA Aeno3uTap. KomyHukauuaTa mexay genosutapute ce u3sbpLuBa
Mo YCTAHOBEHWUS Ha CbOTBETHUSA Nasap HayuH (B Bbnrapusa komyHukauusata c
LleHtpanen [enosutap AL ce usBbpwea 4vpe3 FTP wunu SWIFT kaHan, B
yykbHa OCHOBEH KaHan 3a KOMyHukauus mexay genosutapu e SWIFT).
HdonbnHutenHa uHgopmMauma 3a ceTbiMEHT e nybnukyBaHa Ha canTa Ha
YnpaBnaBawoTo ApYKeCTBO.

¢ OTTernsiHe Ha nopbYka. BeaHbXx nogageHa, Nnopbyka 3a MOKyNka Ha Asnose oT
doHaa He MoXe Ja 6bae oTMeHeHa.

(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) O6paTtHOTO n3kynyBaHe Ha aanose o1 PoHaa

e [opaBaHe Ha nopbyka 3a oOpaTHO M3KynyBaHe Ha asanose. /HBecTuTOpUTE
nogaeaT nopbyka 3a 06paTHO U3KynyBaHe Ha OANOBE NIMYHO, Ype3 MbHOMOLLHUK
NN Ypes nuueH3npaH/nuueH3Mpana/nuueH3mpaHo ¢ nuueH3 B EC nHBecTMuMoHeH
nocpeaHvk/6aHka/ynpaBnsaBaLLlo OPYXXEeCTBO, KOraTto TO3U MHBECTUTOP € KIMMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MNOCpedHuK, BaHKka mnu ynpaensBallo ApPYXeCTBO.
OGpasey, Ha NoOpbYKka MOXe Aa ce Monyyn B ropenocoyeHus oduc. Mopbukm 3a
obpaTHO M3KyrnyBaHe Ha OAnoBe ce npuemart Bceku paboteH geH mexagy 9:00 u
17:00 yaca B odhmca Ha YnpaBnsBalOTO APYXKECTBO, NO ENEeKTPOHEH MbT C
eneKTPOHEH NoANUC Ha uMenn: asset.management@expat.bg, nnm npmn TexHn4ecka
Bb3MOXHOCT 4Ype3 MeXayHapoaHW YCTaHOBEHM €neKTPOHHM nnaTtdopmn 3a
obcnyxBaHe Ha oHaose, kato VESTIMA Ha Clearstream. B cnyyan ye nogasaTt
nopbyka Ype3 NbAIHOMOLLHMK, MOCNEeAHNAT € HeobxoaMMo Aa NpeacTaBn U U3PUYHO
OpUrnHan oT HoTapuanHo 3aBepeHo MbSIHOMOLLHO, AaBaLLo NPaBo 3a U3BbpLUBAHE
Ha ynpaBuUTENHM N pa3nopeanTernHm ENCTBUSA C LLEHHW KHDKA 1 AeKnapaums, Ye He
M3BBbPLLUBA MO 3aHATUE CAENKM C LEeHHWN KHWXa. Te3n u3nckeaHusa He ce npunarar,
KoraTo 3asiBkKaTa ce noJaBa u4pe3 WHBECTULMOHEH nocpenHuk, ©OaHka wnn
ynpaBnsABaLLo ApY>KEeCTBO.

¢ U3nbnHeHue Ha nopbukaTa. [lopbykata 3a 06paTHO M3KynyBaHe Ce M3NbHABA
no ueHa Ha gsn, onpegeneHa 3a AeHs Ha NoJaBaHe Ha NopbykaTa, ako nopbykata
e nogageHa o 15:00 yaca. 3a nopbuykM, NodageHu creq To3n 4vac, ueHaTa Ha
obpaTHO uskynyBaHe ce onpegenda no HCA ot cnegsawma geH. BanugHute
nopbYkM 3a OOpaTHO u3KynyBaHe Ha fganosBe Ha PoHaa ce um3NbhHABAT Ha
cnefBawmsa paboTeH AeH Cried AeHs Ha Banbopa, NOCOYEH B NopbykaTa, No YNATO
HCA 3a gan tpsabsa ga 6b4at M3nbIHEHU, HO He No-KbCHO OT 10 gHM OT AaTarta Ha
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nogaBaHe Ha nopbykaTta. [latata Ha ceTbfIMEHTa OBa OHW crieq NofdaBaHe Ha
nopbykaTa (T+2).

MannawaHe Ha AbmkMMaTa cyma. [bimkumarta cyma ce vannawa no ykasaHa
GaHkoBa CMeTKa Ha KnueHTa no meToda gocTtasBka cpewy nnawaHe (DVP) wvnu
CpeLly KolHMUa OT PMHAHCOBW aKTMBMW, CbCTaBndaBawm noptdenna Ha doHaa, B
CbOTBETHATa Aeno3nTapHa UHCTUTYLMSA Ha Banbopa, NOCOYEH B MOpbYKaTa.

UsnbriHeHUe Ha ropbyYykama cpewly 3annauiaHe 8 napu. YnpasnsiBawoToO
OPY)XEeCTBO M3NbJfHSABA BCUMYKM MNOPBYKM 3a 0OpaTHO wu3KynyBaHe 3a
nanbnHeHne no HCA Ha gsan 3a geH T cpelly kew, camo ako AbikuMmarta cyma
KbM MHBECTUTOPM NO NOPBYKM 32 06paTHO U3KynyBaHe 3a u3nbrHeHne no HCA
Ha Osn 3a geH T e no-manka oT napuyHuUTe HanuyHoCTM Ha PoHaa MUHYC
BCUYKM 3a0bimkeHns Ha PoHaa, kakTo ca nadmcnenm B HCA 3a geH T, Ho kaTo
ce B3emaT npenBug M BCUYKM COENKM 3a MOKYMKa Ha aktmeu BbB PoHOa C
HEMMHAN CeTbSIMEHT K 3a obpaTHMm u3kynyBaHua oT PoHpa cC
HeMWHanN/NpeacTosiLLl, CETbNMEHT, KOUTO He ca oTpaseHn B HCA kbm aeH T.

U3nbriHeHUe Ha nopbYykama cpewy docmaska Ha KowHuuya om akmugu. [pn
nogaBaHe Ha Mopbyka 3a ob6paTHO M3KynyBaHe MHBECTUTOPBLT UMa NpaBo Aa
3aaBuK, 4e xenae T ga O6bae uaNbrHEeHa cpelly KOowHUua OT (hmMHaHCoBU
aKkTMBU. YNpaBnaABaLlloTO APYXECTBO U3MbIIHABA BCUYKM NMOPBYKM 3a 0OpaTHO
n3kynyeaHe 3a manbriHeHne no HCA Ha pgan 3a geH T cpelly KowHuua oOT
PMHAHCOBM aKTUBW, KOraTo ObJPKMMaTa CymMma KbM MHBECTUTOPU MO NOPBYKU 3a
obpaTtHO n3kynyBaHe 3a n3nbiiHeHne no HCA Ha gsn 3a geH T e no-ronama ot
NapuyHUTE HaNMYHOCTU Ha POHAA MUHYC BCUYKM 3a4bIDKEHNA Ha PoHAA, KaKTO
ca nsuncnernn B HCA 3a geH T, HO KaTo ce B3emMar npeasung 1 BCUYKN cOenKn
3a Mokynka Ha akTmeuM BbB PoHAa C HEMMHan CeTbSIMEHT M 3a obpaTHu
n3kynyBaHua ot dPoHga ¢ HemMuHan/MpeacTosily, CeTbfIMEHT, KOMTO He ca
oTpaseHn B HCA kbm pgeH T. B cnyvaute, koraTo Te3n YCrioBUS He ca
N3NbIHEHN, YNpaBnsBawoTo APYXECTBO U3NbIHABa NopbykuTe 3a obpaTHO
N3KynyBaHe cpeLly 3annawiaHe B napu no HayuHa, onmcaH B 6. i). Bcsaka
nopbyka 3a ob6paTHO M3KynyBaHe CpeLly KOWHMUa OT akTmueum Ha doHpa ce
N3NbHABA MO CNegHUs HaunH:

o bBposaT asnose, 3asBeH 1 npueT 3a 06paTHO U3KyNyBaHe, B NopbykaTa ce
yMHOXaBa Mo LieHaTa MM 3a 06paTHO M3KynyBaHe Ha Asn 1 ce hopmupa
,»,CYMa, ABLIDKMMA MO NopbUka 3a 06paTHO M3KynyBaHe";

o Wsuncnsea ce kakbB € NPOLEHTLT HAa cyMaTa, Ab/MKUMa No NopbYka 3a
obpaTHO u3KynyBaHe, CnpsiMo obLiaTa HeTHa CTOMHOCT Ha akTUBUTE Ha
doHOa, NO KOATO nopbykata ca M3NblfHsABa — ,,MPOLEHT, 3asBEH 3a
obpaTHO n3KynyBaHe*. To3M NpoLEHT ce 3akpbrng Ao BTOopaTa uudpa
cnep gecetnyHata 3anetas (Hanpumep, 7.355% ce 3akpbrng Ha 7.36% un
T.H.);

o 3a Bcsika ueHHa kHura B nopTdenna Ha PoHOa ce ymHOXaBa GpoAT
akumn, HannyHm B nopTdperna Ha ®oHga no HCA 3a msnbnHeHve Ha
nopbykaTta, MO NpoueHTa, 3asBeH 3a o6paTHO M3KynyBaHe, KaTo
nony4yeHaTa uudpa ce 3akpbrnA Hagony A0 MbpBOTO LUAMO YUCIO
(Hanpumep, 5.89 ctaBa 5 n T.H.). YMHOXaBaT ce BCUYKM MOMy4YEHU KaTo
Opor akumm no ueHaTa um, nanonssaHa 3a HCA, no kosito nopbykara ce
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n3nbrHsBa. Tasum CyMa Ce Baau OT cymMmaTa, AbIKXUMa MO NOPBHUKaA 3a
06paT|-|o n3KynyBaHe, 1 OCTaTbKbT, akO MMa TaKbB, Ce u3nsailla B KeLl.

o [loTBbpXAEHUWEe Ha nNopbYUYKA. YNpaBndABalloTO [APYXKECTBO NpenocTass
NOTBBbPKAEHNE 3a U3MBIHEHNETO Ha BanuaHaTa Nopbyka, CbAbpKallo UHCTPYKLMK
3a [ocTaBka Ha KHuMXkata cpewy nnawaHe (DVP) wunu cpewy kowHuua oOT
(PUHAHCOBM aKTUBM NPU NMbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpasi Ha paboTHUS
OeH, crneagaly aeHs, no 4nato HCA ce nsnbnHsBa nopbykaTa.

¢ OrTTernsiHe Ha Nnopb4ka. BegHbx nogageHa, nopbyka 3a 06paTHO U3KyNyBaHe Ha
aanose oT PoHOa He MoXe Aa Obae OoTMEeHeHa.

M3uncnsasaHe Ha HeTHaTa CTOMHOCT Ha akTmBute Ha PoHOA M HA HeTHaTa CTOMHOCT Ha
aKTMBWUTE Ha efuH Oan ce M3BbpluBa No peda Ha 4un. 18 u un. 19 ot lNpasunaTta. MNMpu
n34yncnsiBaHe Ha HeTHaTa CTOWMHOCT Ha aKTUBUTE Ha €AWH AN eMUCMOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHE Ce 3aKpbIfAT OO YETBLPTOTO YMCNO Cried AeCeTUYHUS
3Hak. HCA, HCA Ha eauH gan, eMmcnoHHaTa CTOMHOCT M LeHaTa Ha 06paTHOTO M3KynyBaHe
ce usuucnsieaT B €BpO.

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) Cnen mM3nbiHEHWETO Ha FOPEMNOCOYEHOTO
ycrosne YNpaBnsABalOTO [APYXKeCTBO exeOHeBHO o06siBABa LeHa Ha obpaTHoTo
N3KynyBaHe Ha asarnoBeTe, No KOATO MHBECTUTOPUTE MoraT a Nnpogagar npuTexaBaHuTe oT
TAX gsnose Ha doHaa, cnas3Baviku ycrnosusaTa B To3u [1pocCnekT, ocBeH B cryvyauTe Ha
BPEMEHHO crnvpaHe Ha obpaTHOTO U3KynyBaHe. LieHaTa ce onpeaens Ha 6asaTta Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eaWnH OS5, N34ncrieHa cbrnacHo Mmetoaa, onucad B Npocnekta u
yn. 18 nun. 19 ot MNpasnnarta Ha ®oHAa.

.EkcnaTt Acet MennmxmbHT EALl n3kynyBa obpaTtHo gsnoeete Ha doHaa 3a cmeTKa Ha
doHpa. MiHBecTMTOPUTE MOraT Aa nogagart Nopbyku 3a obpaTHO M3KynyBaHe Ha OANOBE B
odunca Ha ,Ekcnat AceT MeHngpkmbHT EALl Ha agpec rp. Codoua, yn. ,leoprmn C. PakoBcku®
Ne 96 A, ot 9:00 go 17:00 yvaca, ten.: +359 2 980 1881, dpakc: +359 2 980 7472, nuue 3a
KOHTakTu: BecenuH OnmunTpoB.

[MpaBa 1 3agbiMKEHNA HA MapKeTMENKbPa 3a NOKYNKa Ha AAf0BE Ha MbPBUYEH Nasap

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MapkeTMenKbpbT NO cunata Ha [OroBop,
CKMIOYEH C YNpaBnsaBalloTo APYKEeCTBO, Npuaodbrea NpaBoTo Aa 3akynyBa M npogasa Ha
NbpBMYEH Nasap asanose Ha PoHOa B CbOTBETCTBME C akTyanHua [pocnekT, un. 47 ot
MpaBmnata Ha PoHAa 1 ycrnoBusTa Ha goroBopa. ToBa NpaBo MoXe Aa 6bae OTTerneHo
BPEMEHHO WKW MpeKpaTeHO OKOHYaTEeNnHO C MUCMEHO M3BEeCcTMEe OT YnpasnsBalloTo
OpYyXecTBo, ako MapkeTMeKbpbT HapyLUW YCIOBUATa U U3MCKBaAHUATA Ha JOroBopa Cu.

v.2. Mokynka un npopaxba Ha AAnoBe Ha BTOPUYEH nasap
(N3m. ¢ Pew. Ha C[0 Ne 223/06.12.2017 r.)

OCHOBHU XapaKTepUCTUKM

Mpwn nokynka n npogaxba Ha aanoseTe Ha PoHAa Ha 6opca, Ha KoATo PoHABT € gonycHaT
unu we O6bae gonycHat 3a HernpekbcHaTa TbProBusl, HAMa M3UCKBAHE 3a MWHUMANHO
KONMM4YeCTBO, pas3nnYHO OT TOBA, KOETO camaTta 6opca MoXe aa uaucka.
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YnpaBnaBalloTo OpYXeCTBO Bb3HaMepsiBa Aa perncrpupa gsanosete Ha “Expat Hungary
BUX UCITS ETF” 3a Toproeus Ha bvnrapcka cdongoea 6opca — Codms 1 Ha oduumaneH
cermeHT Ha JloHgoHcKaTa ¢hoHaoBa Gopca, KaKTo M Ha apyru perynupann nasapu. Kato
YyacT OT perncrpaumaTa CbLLeCTBYBa 3aab/KEHNE 3a onpeaensaHeTo Ha e4vH Unv noseve
YyrieHoBe Ha CboTBeTHaTa bopca KaTo MapkeTMeNKbPU, KOUTO NPESOCTaBAT LieHU, MO KOUTO
aanosete Ha doHga morat ga Obgar 3akyneHn wnu npodageHun Ha 6opcarta.
MapkeTmenkbpuTe TpsibBa Aa cna3BaTt U3NCKBaAHWUSTA HAa CbOTBETHUTE Bopcu 1 perynauum,
CBbp3aHM C THAXHaATa [OEWHOCT, KaKTO M AOMbIHUTENHWUTE M3UCKBAHUA W YCNOBWUS,
AOroBOpeHV B JOroBopa ¢ YNpasnsaBawoTo ApYKECTBO.

HAanoeeme, 3akyneHu Ha eMOPUYHUS nNa3ap, He Mo2am 10 fnpaeuJsio 0a ce usKynysam
obpamHo om ®oHOa, akO uHeecmumopume He omaoeapsim Ha ycsoeusma 3a
y4dacmue Ha nbpeuyYeH nasap, onucaHu e mabnuuya , Ycnoeus“ e pasden IV.1.
Nneecmumopume mpsibea Oa Kynyeam u npodasam dsisioeeme Ha eMOPUYEH rna3ap
C noMouwyma Ha UHeeCMuUUOHEH NMOoCPEeOHUK U e 8b3MOXHO 0a ObJKam makcu 3a
moea. OceeH moea uHeecmumopume e 8b3MOXHO Oa 3an/iamsim nosevye om
mekywiama HemHa CcmMOUHOCM Ha akmueume, Ko2amo Kynyeam Osi/ioee Ha
emopuyeH nasap, u 0a nony4dam ro-mMasiko om mekywama HemHa cmouHoOCm Ha
akmueume, Ko2amo 2u npodasam.

Ako YnpaBnsaBalloTO APYXECTBO MpeLeHW, Ye € Hanuue CbLUEeCTBEHO OTKNOHEHWe OT
b6opcoBaTa UeHa Ha asinoBeTe Ha PoHaa, B T.4. NpM CMYLLEHMSA Ha Nasapa, BKIKOYMTENHO
npuv nMnca Ha MapKeTMENKbP UK KoraTo AsNOBETE Ca CBafleHN OT TbProBusi OT BTOPUYEH
nasap 3a noseye oT 3 nocnegoBaTenHU AHW, MUHUMANHUTE OrpaHnveHnsa 3a obpartHo
N3KynyBaHe, onucaHu B pasgen ,YCnoBusi N ped 3a usgaeaHe v npogaxba Ha ganose Ha
NMbpBMYEH Nasap® B To3u NpocnekT, Mmoxe aa He 6baaT NPUNoXeHN.

3a cblLecTBEHO OTKNOHEHUEe oT bopcoBaTta LeHa Ha asnoeeTe Ha ®PoHOa YnpaBnsBawoTo
OPYXEeCTBO cymuTa: KoraTto nocrnegHarta LueHa Ha caernka ¢ ganose Ha doHaa, CKroyeHa Ha
BOB — Codms, e ¢ 20% no-Hucka unm no-Bncoka ot nocregHo nybnukysaHma HCA 3a gan
(nHOuKaTMBEH NN 3a AEHS B 3aBMCUMOCT KOM € MOCNEAEH), KaTo 3a BCska caeska ce nma
npegsua Yaca, B KOMTO € CKrtoveHa 1 nocnegHuaT nybnukysanH HCA cnpsmo To3m yac. 3a
,CMYLLEHNA Ha Nasapa“ ce npMemar camo crefiHiTe crnyyau:

¢ Jlunca Ha MmapkeTMenKbp

e KoraTo gsinoBeTe ca cBafieHW OT TbProBUsi OT BTOPUYEH nasap 3a rnoeevye ot 3
nocrnenoBaTtenHu QHu

Mpun peweHne Ha YNpaBnaBaLLOTO APYKECTBO OrpaHnYeHusaTa 3a obpaTHO n3KynyBaHe Aa
He ce npunaraT, YnpaBnaBawoTo ApyxectBo Ha ®doHoa HesabaBHO yBeaomsiBa
perynupaHus nasap, Ha KOMTo gsanoseTe ce TbpryeaTt, Komucusata 3a puHaHcoB Haasop,
KakTo 1 nybnukyBa Ha MHTEPHET CTpaHuuaTta Ha YnpaBnsiBalOTO APYXECTBO 3a ToBa
06CTOATENCTBO M 3a Bb3MOXHOCTTA BCEKM MHBECTUTOP Aa 3asBM 0OpaTHO M3KyrnyBaHe.
3annawaHnte oT MHBECTUTOPUTE pasxodu 3a obpaTHO M3KyrnyBaHe B TO3W Crnydan ca
CbLUMTE KaTO Te3n, onNncaHn B pasgen ,Takcu (KOMUCUOHKU) Npy NOKynka u npogaxba Ha
asanose Ha “Expat Hungary BUX UCITS ETF” — HauncnsasaTt ce caMo BbpXy COENKM Ha
NbpBUYEH Nasap” Ha To3un lNpocnexT.
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CneumdnyHu xapakTepucTUKm

CbBeTBaMe MHBECTUTOPUTE, KOUTO XenaaT Aa npuaobuaT asnose BbB doHAa vnuv aa
nony4aT noseye MHpOPMaLUs Mo OTHOLLEHUE Ha NpaBunaTa 3a MapkeTMenkbpa, KOUTo ca
B CMINa 3a TbProBusiTa Ha AAnoBeTe Ha CboTBeTHaTa 6opca, Aa ce 3ano3HasaT ¢ npaBunara
Ha GopcaTta 1 CbOTBETCTBMATA C perynauunte, KOUTO ca B Cuna, U Npuv Hyxaa aa TbpcaT
MoMOLLTa M CbBeTa Ha CBOS MHBECTMLMOHEH NOCPEeAHMK 3a TbProBms Ha Tasm Gopca.

LleHa npu cTapTMpaHe Ha TbproBusiTa ¢ AanoBe U cnei toea

[MbpBOHaYanHaTa LeHa 3a gsan, 3a KosTo YNpasnsBaLloTo APYKECTBO e eMUTMpa OSnoBe
Ha doHoa Ha nbpBuYeH nasap, we 6bae 1.00 eBpo. 3a 1.00 eBpo LWe ce cuuTa U
nocnegHata HCA 3a gsn, gokato He 6bae nybnukyBaHa nbpBaTa 3a AeHA MHAWKATUBHA
HCA 3a gan. TbproBusita ¢ OsnoBeTe LWe 3anovyHe Ha BTOPUYEH nasap Nno KOTUPOBKM OT
CTpaHa Ha MapKeTMenKbpa 1 Ha OpYyrn ydacTHULUM Ha NbpBUYEH Nasap. MapkeTMENKbP BT
€ 3agbIDKeH Aa noaabpka KOTUPOBKK ,KynyBa“ n ,npofaea“ B MakcumarneH cnped 5% ot
1.00 eBpoO npu OTKpMBALLUNA ayKLMOH, OT MHOMKATMBHATA HETHA CTOMHOCT Ha akTUBUTE MO
BpemMe Ha pasa Ha HenpekbCHaTa TbpProBusd M OT nocnegHata obsdBeHa WHOMKATUBHA
CTOMHOCT Ha aktusute — B cnydas 1.00 eBpo, Taka 4e KOTMPOBKUTE Ada OTroBapsaT
KyMYaTMBHO Ha CreaHUTe KpUTEpPUK:

Ask—Bid Ask—NAV Bid—NAV
( ) < 59, | < 505, BA-NAV]

< 5%:
NAV NAV NAV =5 /0’

kbaeTo: Ask = kKOTUpoBKa ,npoaasa“, Bid = koTuposka ,kynysa“n NAV = nocnegHa obsieeHa
HeTHa CTOMHOCT Ha aKTUBUTE, BKITIOYNTENHO MHOVKATUBHA;

MocneaBawoTo pa3BuTnE Ha LeHaTa Ha asnoseTte Ha “Expat Hungary BUX UCITS ETF”
LLle ce onpeaens oT AMHamMuKaTa Ha nasapa.

NHankatuBHa HeTHa CTOMHOCT Ha akTMBUTE

WuoukatneHa HCA v ungukatueHa HCA Ha gsn ce msuucnasa m nybnukyea ot OB —
Codhumsa nnum oT apyr onepaTop Ha perynupaH nasap, Ha KOUTO ca PErMCTpMpaHn 3a TbproBust
aanoseTe Ha PoHAa, 3a BCEKU AEH, B KOWTO AsnoBeTe Ha PoHAa ce TbpryBaT Ha perynvpan
nasap (perynupaHvaT nasap € OTBOPEH U AaHHW 3a PedepeHTHMA nHaekc ce nybnvkysar)
Ha Bcekun vac, cumtaHo oT 10:10 yaca oo 16:10 yaca 6bnrapcko Bpeme BKNHOUUTENHO. 3a
uenTa ynpaensBawoTo APYKECTBO CKMYBa OT MMETO M 3a cMeTka Ha PoHaa Aoroeop C
B®b — Codumsa Al unm cbC CLOTBETHUSI OMnepaTop Ha perynupad nasap. lNpu nunca Ha
TakbB goroBop uHamkatueHa HCA n HCA Ha pgan ce nyGnukyBaT OT YnpaBnsasallioTo
OPY>XECTBO Ha MHTEpHEeT cTpaHuuaTta Ha ®oHpa. Lianata uHdopmauma 3a nsdnucneHuTe
nHamkatueHn HCA 3a TbproBckata cecusi ce npegocrtaBs Ha Komucudatra oT 6opcoBus
onepaTop crepg Kpasd Ha TbproBckaTa CeCUs Mo eNEKTPOHEH MbT.

MugukatneHata HCA paBa npegcrtaBa 3a HeTHaTa CTOMHOCT Ha aktuBuTe Ha PoHAa,
GasupaHyn Ha nocnegHyn OaHHWM 3a LEeHWUTe Ha akTMBUTE Ha (hoHAa KbM 4Yaca, B KOWTO
mHankaTueHaTta HCA e nsumncnsasaHa. MuaukaTtuBHata HCA He e cTOMHOCTTa, Ha KOAATO
MHBeCTUTOPUTE KynyBaT M npogaBaT AasanoBe Ha PoHAa Ha BTOPUYHMA nasap.
WMuoukatneHata HCA ce wmsuucnasa Ha 6Gasata Ha HanuyHaTta uHdopmauusa npes
©opcoBarta cecust unm npes 4act oT 6opcoBaTa cecusi U OOMKHOBEHO LLie Ce OCHOBaBa Ha
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TeKkylla CTOMHOCT Ha akTmeuTe Ha doHaa u/unu PedepeHTHUa ungekc. UHaukaTtMBHaTa
HCA Ha pan He e 1 He TpAGBa Aa ce NpMema 3a CTOMHOCTTA Ha Ass, Ha KOATO moraTt
Aa 6baaT 3anMcaHu UM oopaTHO U3KyNeHu AsanoBe, UK LieHaTa, Ha KOATo Aa 6baar
KyneHu un/vunu npoaaneHun asanoee Ha ,,b®Pb — Cocua“ ALl unu gpyr perynupax nasap.
[Mpn Hanu4Me Ha HeakTUBHO TbPryBaHW KOMMOHEHTN B PedhepeHTHMA MHOEKC MO Bpeme Ha
nybnukysaHe Ha uHaukatusHata HCA, nocrnegHaTa mMoxe ga He OTpassiBa peanHarta
CTOMHOCT Ha gan wunu ga e 3abnyxaasawa. VHBecTutopuTe TpsibBa Aa umat npeasuvg
3abaBsaHMA BbB BPEMETO MexXay m3dmncnasaHeTo n nybnukysaHeTo Ha MHgmkaTtneHa HCA.
Taka HanpuMmep Moxe da nma pasnunums mexay ignkatmeHata HCA v gpyrm nsdmncnenus,
OCHOBaHW Ha WMHCTPYMeHTU oT PedbepeHTHus mnHgekc, umnm nHamkatneHa HCA Ha gpyr
GopcoBo TbpryBaH hoHA, cneasaly Cblumnsa pedepeHTeH NHAEKC. IHBECTUTOpW, Xenaewm
Aa 3aKkynsat unu npogagat ganose Ha dPoHpa, He TpsbBa ga ce OCNaHAT camMo Ha
MuagukatmeHa HCA npu B3emMaHe Ha WHBECTUMLMOHHO pelleHue, a TpaAbBa ga B3emaTt
npensua nasapHuW, MKOHOMUYECKM U Apyrn pakTopu (BkM. UHopMaums 3a PedepeHTHus
WMHOEKC 1 3a KoMMaHunTe oT PedepeHTHusA nHgekc Ha doHaa).

Masapu, Ha kouTo asnoeete Ha PoHOa ca NPUETH 3a TbProeus

Oanosete Ha “Expat Hungary BUX UCITS ETF” we 6baaT pernctpmpaHm 3a TbproBus Ha
,bPb — Codbuna“ ALl cneg HabupaHe Ha MMHMMAarHaTa HETHa CTOMHOCT Ha akTUBUTE MO Yrl.
82a, an. 1 ot Hapenba Ne 44.

Pen 3a npexBbpngHe Ha agnoseTte Ha “Expat Hungary BUX UCITS ETF”

PeanHoTo 3HayeHne Ha BTOpuYHATa TbProBus (MPEeXBLPIISIHETO) Ha aanoBeTe Ha doHAa
Ha ,BOBb — Codwmsa“ ALl vnn gpyr perynupaH nasap € nogobHO Ha TOBa MpWU akumm Ha
obukHoBeHUTE nNybnuuHM gpyxectsa. CobCTBEHOCTTa BbpXy AsrioBeTe, M3gageHu oT
doHpa, ce npexBbpnsa cBobogHo, 6e3 orpaHMYeHuMss W yCroBWsi, KaTto ce cnassaT
pasnopenbuTe Ha 3akoHa 3a Nnasapute Ha prHaHcoBu MHCTpyMeHTn, 3AKNCONMKW, 3akoHa
3a Ny6nMYHOTO NpeanaraHe Ha LIeHHU KHUXKa M akToBeTe Mo npunaraHeTo uMm, lNpaBunHuka
Ha ,BO®Bb — Codma“ ALl, npasunata Ha ,UeHTpaneH Oenosutap AL, npaBunHuka Ha
CbOTBETHUSA OMNepaTtop Ha perynupaH nasap, Kakto W npaBunata Ha CbOTBETHUS
nuueH3npaH genosuTap, ¢ komto PoHaa nma CKYeH 4oroBop.

MpexBbpnaHETO Ha COBCTBEHOCTTA BbPXY AAMNOBETE CE CYMTA 3a U3BBPLUEHO OT MOMEHTA
Ha pernctpaumss Ha cgenkata B LeHTpanHua [enosutap wnu B ApYyr NUUEH3MpaH
aenosutap 3a 6e3HanMyHn LeHHN KHka. KHuraTta Ha nputexaTenuTe Ha asnose oT PoHaa
ce Boan ot ,LeHTpaneH Odenosutap® AL vnn OT Apyr NUUEH3upaH genosutap, C KOWTO
doHABLT MMa CKNoveH JorosBop 3a uenTta. [pexBbpnsHeTo Ha COBCTBEHOCTTa BBLPXY
asnose Ha PoHaa B cryvyanTe Ha AapeHne 1 HacredsiBaHe ce M3BbpPLUBA YPEe3 NULEH3MPaH
WHBECTULIMOHEH MNOCPEOHMK, M3BbLPLUBALL, AENHOCT KaTo PperucTpauMoHeH areHT cneq
peructpupaHe Ha cgenkaTta Ha ,b®b — Codums“ ALl vnn Ha gpyr perynupax nasap.

Mpn cknoYBaHETO Ha CAernku C JAnoBe W3BbLbH perynuvpaH nasap CbOTBETHUAT
WHBECTULMOHEH NOCPEOHNK U3BBbPLLBA NYyOGIMYHO OnoBecTsaBaHe Ha MHopMaumsa 3a Tasu
caernka no peg u B cpokose, npeasmaeHn B 3MON.

Iv.3. O6cTosTencTBa, NMpPM KOUTO OOpPaTHOTO M3KynyBaHe MOXe pgAa Obae
BPE€MEeHHO CNpSAHO

Mo pelleHre Ha YnpaBnsBalloTo ApyKecTBo POHABLT MOXe BpeMeHHOo Aa cnpe 06paTHOTO
U3KyrnyBaHe Ha CBOMTE JANIOBE CamMo B M3KIYUTENMHM CryyYaun, ako obcroaTencrearta ro
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Hanarat n cnpaHeTo € onpasaaHo C ornea Ha MHTepecuTe Ha nputexartennTte Ha aAanoBe,
BKIMHOYNTEJTHO B CnegHnTe crny4dau:

a. KoraTto Ha perynupaH nasap, Ha konTo noeye oT 20 Ha cTO OT akTMBMTE Ha PoHaa
Ce KOoTupat unm topryeart, CKINOYBaHETO Ha COENKMU € MNMpeKkpaTeHo, CrpAHO unn e
noanoXeHo Ha orpaHn4yeHna — 3a Cpoka Ha cnmpaHeTo, Ui orpaHN4YaBaHETO;

0. korato He moraT ga 6baaT OuEeHEHN NPaBUTHO akTMBUTE unu nacusmnte Ha PoHaa
nnn YnpaenseawoTo APYXXECTBO HE MOXe Aa ce pasnopexaa ¢ aktusute Ha PoHaa,
6e3 ga yBpeam nHTepecute Ha nputexaTenute Ha OanoBe — 3a CPokK, [oKaTo Tpae
HEBB3MOXHOCTTA;

B. KOrato ce B3eMe peLLeHne 3a npekpaTaBaHe unu npeobpasyBaHe Ypes cnuBaHe unm
BMMBaHe Ha KONMeKTMBHaTa MHBECTULUMOHHA CXema Mpu ycrnoBusATa U No peaa Ha
rnaea vyetnpmHageceta ot 3OKNCONMKWY;

r. B Cnyyal Ha pasBansiHe Ha goroeopa ¢ [eno3vTapsi nopaay BMHOBHO HEroBo
nosegeHWe, oTHEMaHe Ha NuUeH3a 3a AeVHOCT Ha [eno3uTtaps unu HanaraHe Ha
APYr OrpaHUYEeHnst Ha AeVHOCTTa My, KOUTO NPaBST HEBH3MOXHO U3MbIIHEHNETO
Ha 3a4bJPKEHUsiTa My MO JOroBopa 3a Aeno3uTapHU yCryri unu morat Aa yBpeasT
MHTepecuTe Ha nputexartenuTte Ha asnose Ha PoHAa — 3a MUHUMaInHUA HeobXxoanM
CPOK, HO He NoBeYye OT 2 Mecela.

YnpaBnsiBawoTo ApPYXeCTBO He3abaBHO cnupa npogaxbata Ha AsnoBe, B criydan ye
BPEMEHHO € NpeycTaHOBEHO 06paTHOTO U3KynyBaHe Ha asinose Ha GoHaa. B Tean cnyyam
npekpaTsiBaHeTo Ha Nyb6nMYHOTO MpeanaraHe e 3a Cpoka Ha BPEMEHHOTO crnupaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOMTO e yAbIMKEH CPOKbT Ha BPEMEHHOTO
cnvpaHe Ha obpaTHOTO U3KynyBaHe Ha AsiNoBe.

YnpaBnaBalloTo OPYXEeCTBO yBeaoMsiBa A0 Kpasa Ha pabotHus geH Komucudatra wm
CbOTBETHUTE KOMMETEHTHW opraHu, [leno3utapsa v perynupaHus nasap, Ha KOWTO ce
TbpryBat ganoesete Ha doHAa, 3a CNMpaHeTo Ha O0BpaTHOTO U3KynyBaHe, CbOTBETHO 3a
yObIpKaBaHe Cpoka Ha cnupaHe Ha oBpaTHOTO M3KynyBaHe. YNpaBnsiBawoTO OPYXKECTBO
yBeOMsIBa MNpuTeXatenute Ha AanoBe 3a ChMpaHeTo Ha oOpaTHOTO W3KymnyBaHe,
CbOTBETHO 3a YAbIKaBaHETO Ha CPOKa Ha cnvpaHe Ha o6paTHOTO U3KynyBaHe, He3abaBHO
cnep B3eMaHETO Ha pelleHMe 3a ToBa Ype3 nybnukaumsa Ha UHTepHeT cTpaHuuaTta Ha
YnpaBsnasalwloto ApyxectBo. B cnyvan 4e ce Hanara yAabikaBaHe Ha Cpoka Ha
BPEMEHHOTO CnnpaHe Ha obpaHOTO U3KyNyBaHe Ha AAnoBe, YNpaBnsBalloTO APYXECTBO
yBegomsiea Komncusata, bopcata n [lenosautaps He No-KbCHO OT 7 AHM Npean U3TUY4aHETo
Ha NbpBOHaYanHo onpeneneHnss CPok. AKO CPOKbT Ha CMPaAHETO € Mo-KpaTbK OT ceaem
OHW, BKMOYMTENHO B CnyyauTe, Korato obpaTHOTO M3KynyBaHe € Ouno cnpsaHo nopagu
TEXHUYECKM MNPUYMHK, YNPaBnsBaLLOTO APYKECTBO M3BbPLIBA YBEAOMSIEHUSTA MO
npeaxodHoTo M3peyeHne 0O Kpas Ha paboTHWUs AeH, npeaxoxpal, gatarta, Ha KoATo e
TpsibBano ga 6bae nogHoBeHO ob6paTHOTO M3KynyBaHe. [lopbukuTe, NogageHu cneg
nocnegHoTo obsiBsiBaHE Ha LeHaTa Ha obGpaTHO W3KynyBaHe npeau HayanHata gaTta Ha
CpoKka Ha BPEMEHHOTO ChupaHe, He ce MW3NbfHABaT. YNpPaBnsABaLWOTO LPYXECTBO
Bb3CTaHOBsIBA CYMUTE Ha WHBECTUTOPUTE, NModanu NopbykM 3a MOKyMNKa Ha AsnoBe, Mo
GaHKkoBaTa MM CMeTKa [0 Kpas Ha paboTHWS AeH, CreaBall AeHs, B KOUTO € B3eTO peLleHne
3a crnupaHe Ha eMUTUPAHETO Ha AAnoBe.

O6paTHOTO M3KynyBaHe ce Bb30OHOBSABA OT YNpaBnsBaLLOTO APYKECTBO C U3TUYAHETO Ha
CpoKa, onpefeneH B pelleHneTo 3a crnupaHe Ha obpaTHOTO U3KynyBaHe, CbOTBETHO B
peLLEHMETO 3a yabIhKkaBaHe CpoKa Ha cnupaHe Ha 0bpaTHOTO M3KynyBaHe. YBe4OMSBAaHETO
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3a Bb30OHOBsIBAHE Ce U3BbpPLUBA MO peaa, onvucaH B NpeaxoaHus naparpady, Ao Kpas Ha
paboTHUA OeH, Npeaxoxaall, Bb30OHOBsIBAHETO.

IvV.4. YcnoBusa u pen 3a nsuucrnsiBaHe Ha eMMCUMOHHaTa CTOMHOCT U Ha LieHaTa 3a
obpaTHO U3KynyBaHe Ha AasinoseTe

MeTog n YecToTa Ha M34YUCFBaHE Ha EMUCMOHHATA CTOMHOCT W Ha LieHata 3a obpaTtHo
N3KyrnyBaHe Ha OAJNIOBETE

EmMuncrmoHHaTa CTOMHOCT 1 LeHaTa 3a 06paTHO M3KynyBaHe Ha AAroBe ce onpenens BCceku
paboTeH geH.

Mpouenypa 3a onpedensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha dPoHaa, HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AN, eMUCUMOHHATa CTOMHOCT U LeHaTa Ha oGpaTHo
N3KynyBaHe:

e 1o 9:15 yaca Ha peHs T+1, cnegaw, geHs T, 3a KOWTO Ce nNpaBu OLEHKaTa,
YnpaBnsiBalLLOTO APYXeCTBO nony4vaBa oT LieHTpaneH genosuntap AL nHdopmaums
OTHOCHO caernkute 3a npogaxba n o6paTHO M3KyrnyBaHe Ha OAMNOBE C NPUKIHYUI
CEeTb/IMEHT U 3a 6pos ganose Ha PoHaa B obpalleHme;

o Mexay 9:15 n 9:45 yaca Ha CbOTBETHUA OEH Ce U3BbpLUa CNeaHoTO:
- onpegensaT ce akTUBUTE U LeHaTa Ha akTUBUTE, CbrNacHO HACTOSWMTE NpaBuna;

- MN3BBbpLUBa Ce oCcH4eTOBOOAABAHETO HA BCUYKM onepaunnm Ha doHpa n npeoueHKaTa
Ha akKTUBUTE N NaCUBUTE;

- onpegendar ce HeTHaTa CTOMHOCT Ha akTMBUTE, HETHaTa CTOMHOCT Ha akTMBUTE
Ha eaunH Osn 1 ce npuemMa pelleHne OTHOCHO eMUCUOHHAaTa CTOMHOCT U LieHaTa
Ha o6paTHO u3KynyBaHe Ha aanoseTe Ha PoHaa. HeTHaTa CTOMHOCT Ha akTUBUTE
Ha eauH Osn ce onpenens, KaTo HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHpaa ce
pasgenu Ha 6pos Ha aanoseTe B OOpbLLEHNE B MOMEHTA Ha TOBa onpegensHe.
EmucunonHata ctorHocT e paBHa Ha HCA Ha eguH gsan, yBenuyeHa ¢ pasxogure
no emmtupaHeTo B pasmep Ha 2.0% ot HCA Ha eguH gsn. LieHata Ha obpaTHo
n3kynyeaHe e pasHa Ha HCA Ha eauH gan, HamaneHa ¢ pasxogute no obpatHo
n3kynyBsaHe B pa3mep Ha 2.0% ot HCA Ha eguH gan.

o Kbm 9:45 yaca Ha pgeHa T+1, cnegBauy, geHs T, 3a KOUTO ce U3roTBA OLleHKaTa, ce
n3npawa Ha [enosvtapsa u3dnucneHatra HeTHa CTOMHOCT Ha aKTMBUTE, HeTHa
CTOMHOCT Ha aKTUBWUTE Ha eAuH Adn, eMUCUOHHA CTOMHOCT M LeHa Ha obpaTtHo
n3KynysaHe Ha pganosete Ha ®PoHAa, KaKTO U Ha usnata WHgopmauus 3a
onpegensaHeTo UM, BKIYUTENHO 3a 6pos Ha nNpogageHuTe M 0BpaTHO U3KyNeHu
OAN0BE C NPUKIIOYN CETHIIMEHT;

e [Jlo 10:45 vyaca Ha pgeH T+1, cnepBaly, AeHs T, 3a KOUTO ce U3rOTBS OLEeHKaTa, ce
n3yakea NoTBbPXKAEHWEe OT [leno3utapsa 3a MpaBUITHOCTTa Ha Taka U34YMCrneHuTe
HeTHa CTOMHOCT Ha akTMBWUTE, HEeTHa CTOMHOCT Ha aKTUBMTE Ha eauwH Aan,
€MVCMOHHAa CTOMHOCT U LeHa Ha obpaTHO n3kynyBaHe Ha asnoseTe Ha doHaa (npu
KOHCTaTMpaHW HapyLUeHWs Ce U3BBbPLLBAT KOPEKLUMN Ha HECBOTBETCTBUATA);

e [1o11:00 yaca geH T+1, cnegpaly aeHa T, 3a KONTO Ce U3roTBs OLeHKaTa, 3aBbpLUBa
npouechLT No onpefenisiHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE 3a AeH T.
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o EmMuncuoHHaTa cTorMHOCT e paBHa Ha HCA Ha eguH gsn, yBenudeHa ¢ pasxoguTte no
EMUTUPAHETO.

e LleHaTa Ha obpaTHO u3kynyBaHe e paBHa Ha HCA Ha eguH gsan, HamaneHa ¢
pa3xoguTe 3a obpaTHO MU3KynyBaHe.

YecToTa, MACTO M HayvH Ha NyGrvKyBaHe Ha E€MWUCMOHHATa CTOMHOCT W Ha LieHaTa 3a
00paTHO M3KynyBaHe Ha OSNoBeTe

B npena T+1, cneagBaw, paboTtHuat pgeH T, 3a KOWTO Ce WU3YNUCNsiBa OLIEHKATa,
YnpaBnaBawloTo ApyKeCcTBO yBeaomsiBa Komucmara 3a (puHaHCOB HaAa3op, ynpasneHue
»,Haasop Ha nHBecTMUMOHHATa OEeMHOCT" 38 EMUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHo
n3KynyBaHe Ha asnoseTe Ha PoHpa 3a aeH T.

MuaukatmeHa HCA n umHomkatueHa HCA Ha gan ce msuucnsiea v nyonukyesa ot bOb —
Cocpusa nnum ot apyr onepaTop Ha perynupaH nasap, Ha KOUTO ca PerMcTpmpaHn 3a TbproBus
asnoseTe Ha ®oHAa, 3a BCEKU AEH, B KONTO AsnoBeTe Ha PoHAa ce TbpryBaT Ha perynupaH
nasap (perynupaHuaT nasap € OTBOPEH U AaHHM 3a PedepeHTHMA nHaekc ce nybnvkysar)
Ha BCekmn 4vac, cumtaHo oT 10:10 yaca go 16:10 yaca 6bnrapcko Bpeme BKITHOUMTENHO. 3a
uenTa ynpasnsBaloTo APY>KECTBO CKIOYBa OT MMETO M 3a cMeTka Ha PoHaa Aorosop C
B®b — Cothma unm cbC CbOTBETHUS ONepaTop Ha perynupaH nasap. Npu nunca Ha TakbBe
poroeop nHgukatneHa HCA n HCA Ha gan ce nybnukyeaTt oT YNpaBnsiBawoTo OPYKECTBO
Ha UHTepHeT cTpaHuuaTa Ha ®onaa. Lianata nHdopmaums 3a M34ncneHnTe MHAMKaTUBHU
HCA 3a TbproBckaTta cecusi ce npegoctaes Ha Komucusita ot 6opcoBusi onepatop cneg
Kpas Ha TbproBckaTa cecusi MO €NeKTPOHEH NbT.

YnpaensealloTo ApyXecTBo npedoctaeBd Ha bPb — Codwmsa wnm Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOWTO ca perMctpypaHu 3a Tbproeus ganosete Ha doHAa, JaHHM 3a
CTPyKTypaTa Ha nopTdenna, 3a obema nputexxaBsaHU MHCTPYMEHTU OT BCAKA NO3uums, 3a
pasmepa Ha napuyHuTe cpeacrtsa BbB PoHAaA, KakTo U 3a 6post Ha n3gageHuTe OAnoBe,
noTebpaeHn oT denosntaps Ha PoHaa 3a npeanwHusa pabdoTteH geH. [Npu nsumcnasaHeTo
Ha MHOMKaTMBHATa HETHa CTOMHOCT Ha akTMeBuTe Ha PoHAa onepaTopbT Ha CbOTBETHUSA
perynupaH nasap wnu YnpaBnsBawoTo ApyKecTBO OOHOBSIBA LiEHUTE Ha aKTUBUTE B
noptdenna Ha PoHOa, KaTo OCTaBA HEMPOMEHEHO HMBOTO Ha BCUYKM OPYrN eflieMeHTn oT
©anaHca Ha PoHaa.

(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) o kpas Ha paboTHuA AaeH T+1, B KOUTO ce
N3BBbPLLBA N3YNCIIABAHETO HA EMUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe
Ha ganoseTe Ha PoHOa, YNpasnaBawWoTO APYKeCcTBO 06sBABa Te3n AaHHW Ha canTa Ha
YnpaBnsBawoto ApyxectBo. [pu npomsiHa Ha pasMmepa Ha pa3xoauTe 3a u3gaBaHe
(npogaxba) n obpaTHO M3KynyBaHe Ha AanoBe Ype3 nameHeHme Ha un. 20, an. 6 man. 7 ot
MNpaBunata Ha ®doHaa, YnpasBnsaBawOTO APYXECTBO YyBEAOMSIBA WMHBECTUTOPUTE 4pe3
cbobLleHne B MOHE eAuH LeHTpaneH eXeAHEeBHWK, OO0 Kpas Ha crneaBalmsi OeH OT
y3HaBaHeTO Ha ogobpeHMeTo Ha NpoMeHuTe B npasunaTta Ha ®oHaa.

Mpw ponycHaTa rpeLuka B U34UCNsBaHETO Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha eaunH a4n,
B pe3ynTaT Ha KOATO € 3aBuLIeHa eMUCMOHHATa CTOMHOCT WM 3aHMKeHa LeHaTa Ha
obpaTtHo um3kynyBaHe ¢ Hag 0.5% OT HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eguH gan, Y[
»Ekcnat AceT MeHnmxMbHTY ALl unn [leno3antapAaT ca AfbXXHU Aa Bb3CTaHOBAT pasnukaTa
Ha MHBECTUTOpPA, 3aKynur OAroBe MNo 3aBULLIEeHa eMUCUOHHA CTOMHOCT, B 10-OHEeBEH CpoOK
OT KOHCTaTMPaHEeTO Ha rpeLukaTta, OCBEH ako MHBECTUTOPDBT € 6un HegobpoCHBECTEH.
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Mpw gonycHaTa rpeLuka Nnpu n34mcnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH s,
B pe3ynTaT Ha KOSTO € 3aHWXKeHa eMUCMOHHaTa CTOMHOCT WM 3aBMLIEHA LieHaTa Ha
o6paTHO nskynyeaHe ¢ Hag 0.5% CTO OT HEeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eaunH aoan, Y[
»EkcnaTt AceT MeHnmxmbHT Al unu [deno3utapsaTt ca ANbXHW 3a cOOCTBEHaA CMeTka aa
Bb3CTaHOBAT Ha PoHoa gbmkmmata cyma B 10-OHEBEH CPOK OT KOHCTATMPaHEeTO Ha
rpewkarta. bmkumaTta cyma € pasnukata Mexgy peanHata M 3aHmkeHata eMUCUOHHA
CTOMHOCT 3a 3aKyneHuTe ganose Ha PoHOa OT MHBECTUTOPUTE.

Ako fonycHaTara rpeluka He npesuwiasa 0.5 (Hyna Usino 1 neT) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eduH Asn, YnpaBnaBalwloTo ApYXecTBO unv [eno3uTtapsaT npeanpuemart
HeobXoAMMUTE MEpKU 3a U3BsIrBaHe Ha rPELLKN NPY U3YMCNSIBAHETO HA HETHATa CTOMHOCT
Ha aKTUBUTE Ha edVH OSN U 3@ CaHKLMOHMPAHE Ha BUHOBHUTE OJTbXHOCTHM Nuua.

IV.5. TexHonorua 3a onpegensHe Ha MHAMKaTMBHaTa HCA

YnpaBnaBalloTo ApyXecTBo npefoctaBa Ha b®b — Codma wunm Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOMTO ca permcTpmpaHmu 3a Tbprosus asanosete Ha PoHAa, AaHHM 3a
CTpPyKTypaTa Ha nopTdenna, 3a obema nputexxaBaHu MHCTPYMEHTU OT BCSKa No3uums, 3a
pasmepa Ha napuyHuTe cpeacrtsa BbB PoHAa, KakTo U 3a 6posi Ha u3gageHuTe OAnoBe,
notebpAaeHn ot [lenosmtapsa Ha Ponaa 3a npeauliHmsa paboTeH aeH. Mpu nsuncnasaHeTo
Ha WHOMKaATUMBHaATa HEeTHa CTOMHOCT Ha akTmemte Ha bopcoBo TbpryBaHna ¢OHA
onepaTtopbT Ha CbOTBETHUA perynupaH nasap unu YnpaenapawoTo Apy>KecTBO 06HOBsABa
LEeHUTe Ha akTnBuTe B nopTthenna Ha PoHa, KaTo OCTaBA HENPOMEHEHO HUBOTO Ha BCUYKM
Opyrv enemeHTn oT 6anaHca Ha ®oHaa.

IV.6. OnucaHue Ha NnpaBunaTa 3a onpegernsiHe Ha goxoaa

dunHaHcoBnTe OoT4eTUM Ha PoHOa ce M3roTBAT OT YNpasBnsBawWOTO APYXKECTBO CbrNacHO
3akoHa 3a c4yetoBoacTBOTO (3Cy) 1 MexxayHapoaHuTe cTaHaapTy 3a (OUHAHCOBUTE OTYETH
(MC®O) npu cnasaHe NPUHUUNNTE HA CHETOBOACTBO, METOANTE U TEXHUKUTE 3a OLIEHKa 1
oT4YUTaHe Ha akTuBuTe/nacmeuTe u npuxoaute/pasxogute B 3Cy n MCoO.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) CbrnacHo un. 24 ot lNpaBunata Ha PoHAa
peanu3npaHusaT OOXO4 He ce pasnpefens Mexay npuTexarenute Ha asnoBe, a ce
n3BbpPLUBA penHBECTMpaHe Ha goxoaa/roguwiHata nevanba Ha ®oHaa cnef nsroTeeHa Ha
roguwHua OUHaHCOB OTYET, 3aBEePEH OT perncTpmpaH oguTop, U Aoknaga 3a AenHocTTa Ha
®oHpa. PevHBecTMpaHeTo Ha AOX04a Ce U3BbpLUBA B CbOTBETCTBME C UHBECTULIMOHHUTE
uenu, ctpaTerMu, NONUMTUKA U orpaHnyeHns Ha doHaa, Npu OTYMTaHE Ha KOHKpeTHUTE
nasapHu yCrnoBWsi U MpU Cna3BaHe Ha 3akoHa, ykasaHusTa Ha Komucusita n BbTpeLuHuTe
aktoBe Ha PoHAaa.

V.MHOOPMALMUA 3A AOCTbI1 A0 OTYETUTE

(N3m. ¢ Pew. Ha CO Ne 292/17.05.2019 r.) ®nHaHcoBUTE OTYETH, 3a€4HO C AOKNaauTe 3a
OENHOCTTa U OQUTOPCKMUTE OOKNAAM ca Ha pasnonoXKeHne Ha MHBECTUTOPUTE Ha agpeca Ha
ynpasnenne Ha Y[ ,Ekcnat Acetr MennpxmbHT EAL — rp. Codwms, yn. ,[eoprn C.
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Pakosckn“ Ne 96A, ten. +359 2 980 1881, ot 9:00 oo 18:00 4. Bcekn paboTeH OeH, Ha
eneKkTpoHHaTa cTpaHmua www.expat.bg, Ha ctpanmunte Ha KOH n ,6Ob — Codoms™ ALL.

VIL.AOMBJIHUTENHA NHOOPMALIUA

Vi1, HagsopHa AbpXaBHa MHCTUTYLMA; HOMEp M AaTta Ha paspelueHneTo 3a
opraHusupaHe u ynpasrneHue Ha “Expat Hungary BUX UCITS ETF”

HapasopHaTa obpXaBHa MHCTUTYLMS Ha YnpaBnaBalwoTo apyxectso n ®oHaa e Komucusta
3a (puHaHCOB HaQ30p.

YnpaBnsBaLLoTo APYKECTBO € NOMy4Ymro paspeLleHne 3a opraHMsmpaHe 1 ynpasrneHne Ha
“Expat Hungary BUX UCITS ETF” ¢ PaspeweHue Ne 170-0® ot 11.01.2018 r. Ha KOH.

®PoHOBLT € BNMCaH B PErMcTbpa Ha ynpaBnsBalluTe OPYKECTBA W yNpaBrisiBaHUTE OT TAX
poroBopHu boHpose, BoaeH oT KOH ¢ Pewenne Ne 11-0d o1 4 sHyapun 2018 r. Ha KOH.

VI.2. MecTa, KbaeTo npaBunaTta Ha PoHaa ca JOCTBLIHU 32 UHBECTUTOPUTE

MpaBunata Ha ®doHOa u OpyruTe BbTPELIHM akToBe ca AOCTbMHW Ha agpeca Ha
YnpasnasalloTo apyxectso — rp. Cocus, yn. ,leoprn C. PakoBcku“ Ne96A, a CbLLO Taka U
Ha WHTepPHeT CTpaHuLaTta Ha YnpaBnaBaLloTO APYKECTBO, Ha agpec — www.expat.bg.

VI.3. UHdopmauma oTHOCHO asanoBeTe
(N3m. ¢ Pew. Ha C[0 Ne 223/06.12.2017 r.)
(N3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) MmyuiectBO. HeTHa CTOMHOCT Ha akTMBuUTE

(M3m. ¢ Pew. Ha C[ Ne 436/18.12.2025 r., uam. ¢ Pew. Ha C[1 Ne 442/26.03.2026 r.) Tbin
kato “Expat Hungary BUX UCITS ETF” He e opnanyecko nuvue, Hama kanutan no cMmucbna
Ha TbProBCKMS 3aKOH 1 He Ce BN1CBA B TbProBCKMS perncTbp. PoHABLT Ce cynTa 3a ydpeaeH
C nsgaBaHe Ha paspelleHne ot Komucumsta 3a puHaHCOB HaA30p M NocnenBawoTo My
BnMcBaHe B permctbpa no yn. 30, an. 1, 7. 4 ot 3akoHa 3a KomucusaTa 3a pmHaHCOB Haa30p.
3aKOHBT N3MCKBA HETHATa CTOMHOCT Ha akTUBMTE (YMCTOTO MMyLLLEeCTBO) Ha PoHaa aa 6bae
He no-marka ot 51,129.19 eBpo. HeTHaTa CTOMHOCT Ha akTUBUTE € CTOMHOCTTA Ha akTuBuTeE
Ha ®oHOa, HamarneHa CbC CTOMHOCTTA Ha HeroBuTe 3aabibkeHusa (nacusu). BHocku B
nmywectBoto Ha PoHaa ce npaBAaT B Mapu WM BHOCKM OT akTMBM, CbCTaBrisiBaLLM
noptdenna Ha ®oHga. Becnyukm ganose gasaT eqHaKBM rnpasa.

MuHUManHWAT pasmep Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa Tpsbea fa e focTurHat
00 ABe roguHun oT nonyyasaHe Ha paspelueHueto oT KPH 3a opraHnsmpaHe v ynpasneHue
Ha PoHpa.

Ha4duHu 3a yBenuyasaHe nnu HamansasaHe Ha kanutana (HCA) Ha ®oHaa

HeTtHaTta cTOMHOCT Ha aktuBuTe Ha PoHAa ce yBenuyaBa WMAM HamansiBa CbOOpasHo
npomsHata B 6pos m3gageHu M oBpaTHO WU3KYNeHW OANoBe, KakTo M B pes3yntaTr Ha
npomMsiHaTa Ha NasapHarta LeHa Ha nHeectuuumntTe Ha PoHaa 1 HeroBuTE 3a4bIDKEHMS.
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Bpon gsnose 1 HOMUHaNHA CTOMHOCT

MmyuwectBoTo Ha ®oHaa e pasgeneHo Ha asanose. HoMuMHanHaTa CTOMHOCT Ha OsroBeTe
Ha “Expat Hungary BUX UCITS ETF” e 1 (eqHo) eBpo. [anoseTte Ha ®oHaa ce npugobusaT
No eMUCUMOHHa CTOMHOCT. bposaT Ha ganoBeTe Ha PoHAa ce NPOMEHs B pesynTtaT Ha
TsXxHaTa npogaxba nnu obpartHo mskynyBaHe. CbvrinacHo [NpasunaTa Ha “Expat Hungary
BUX UCITS ETF" Toin He MoXe ga nsgaBa Ha 6ba3aTta Ha HeTHaTa CTOMHOCT Ha akTUBUTE CU
YacTMYHWU OAM0OBEe Cpelly HanpaBeHa napuyHa BHOCKA C onpefenieH pasMmep, ako cpeLly
BHeCeHaTa cyma He Moxe fa 6bae usgageHo usano ynmcno asnose. AKO cpelly BHeceHaTa
cyma He Moxe Aa 6bae nsgageHo usano Yncrno asanose, 6posT AAnoBe ce 3akpbris Hagony
00 HaN-ronamMoTo LSO YACHO.

Bug Ha ganoseTe. [1paBa no gsanoseTe

[anoseTe Ha ®oHaa ca 6e3HanMYHM LEHHU KHXKA, PErMCTPUPaHun no cmeTku B LleHTpaneH
aenosuTtap. Becekun asn Ha ®oHaa AaBa cnegHuTe NpaBa Ha CBOS NpUTEXaTen:

1. lpaso Ha obpamHo u3kyriyeaHe. NpaBo Ha obpaTHO M3KynyBaHe Ha gena ot doHaa
B CbOTBETCTBME C peda, onucaH B [lpaBunata Ha doHga no un. 13, an.2
30OKMCOMNKW, kaTo:

- WckaHeTo 3a oBpaTHO M3KynyBaHe MOXe [Ja ce OTHACA 3a YacT UM 33 BCUYKM
npuTexaBaHW OT MHBECTUTOPA AANOBE;

- OOGpaTHOTO M3KynyBaHe Ha ASNOBETE Ce U3BBbPLUBA MO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTMBUTE Ha eawH OAr, HamaneHa ¢ pasxogute no obparTHOTo
n3KyrnyBaHe B pasmep, cbrnacHo yn. 20, an. 7 ot lNpasunata Ha ®oHAaa;

- [lMopbykute 3a 0bpaTHO M3KYMyBaHe Ha OSNoBe Ce U3NMbiHSABAT B cpok Ao 10
AHW MO MbpBaTa UeHa Ha obpaTHO u3KkyrnyBaHe, obsiBeHa crnep OeHs Ha
nogaBaHe Ha nopbykaTa. CpoKbT 3ano4YBa ga Teye OT MOMEHTa Ha noaaBaHe
Ha nopbykara.

2. lpaso Ha uHopmayusi. Bcekn MHBECTUTOP MMa npaBO Ha WHopmauus,
cbabpxalla ce B Mpocnekta n nepuoguyHmTe oTyeTn Ha PoHAa, KakTo M Ha apyra
nyGénnyHa nHdopmaumss 0THoCHO PoHaa.

3. lpaso Ha nuksudauyuoHeH ds. Npu nukenaaums Ha PoHOa BCEKM UHBECTUTOP UMa
NpaBO Ha 4YacT OT UMYLLLECTBOTO Ha PoHAa, CLOTBETCTBALLA HA NPUTEXaBaHUTE OT
Hero gsnose;

4. lpaso Ha nodasaHe Ha xanba. Bcekn MHBECTUTOP MMa NpaBO Ha NogaBaHe Ha
Xanba, 6e3 pga 3annawa Takca. WHdopmauuata oTHocHO [lonuTukata 3a
pasrnexagaHe Ha xanou Ha Y[ ,ExkcnaTt AceT MeHnmxmbHT® EALl ce npegocTaesa
6e3nnaTtHoO Ha nHBecTUTOpUTE.

JoKyMeHTU, yOOCTOBEpPSBALLM NPaBOTO Ha cOB6CTBEHOCT

.UeHTpaneH [enosutap“ A BOAW KHMra Ha npuTexatenute Ha QOanoBe W usgaea
Oeno3nTapHn pasnmnckn Kato yaocToBepuTeneH JOKYMEHT 3a COOCTBEHOCT.
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[NpekpataBaHe Ha PoHAa

doHABT ce npekpaTsiBa MO pelleHMe Ha YNpaBnsBallOTO APYKECTBO, BKIOYMTESNHO B
crny4asi Ha 06paTHO M3KyrnyBaHe Ha BCUYKM OANOBE, NPy OTHEMAHE Ha pa3pelleHneTo Ha
YnpaBnaBaLloTo OpYXeCTBO 3a opraHusupaHe u yrnpasreHve Ha ®oHga ot KOH. bopcoso
TbpPryBaHMAT POHA Ce npekpaTsBa WU MpuM OTHEMaHe Ha fnuvueH3a Ha YnpasnasalloTo
apyxecTtBo, npu npunaradHe ot K®H Ha npuHyauTenHa agMuvHUCTpaTUBHA Mspka (KaTo
HanpyMep OTHEMaHe Ha nuueH3a Ha YnpaBnsABalOTO [PYXeCTBO), CamMO ako
YnpaBnsBaLLoTo ApYKeCTBO He 6be 3aMEHEHO 1 MsipkaTa € HECbBMECTMMA C ynpaBneHne
Ha ®oHOa, KakTo W Npu npekpatsaBaHe WnM OTKpMBaHe Ha MpPOM3BOACTBO MO
HECBLCTOATENHOCT Ha YNpasnsaBaLloTo APY>KECTBO, aKo CbLLO HE Ce OCbLLUECTBY 3aMsaHa Ha
YnpaBnaBaLLoTo ApY>KEeCTBO, KakTo 1 B ApYrn NpeaBUAEHN B 3aKoHa criydaun. VI3BbH cnyyas
Ha OTHeMaHe Ha paspeleHMeTo 3a opraHusvMpaHe W ynpasneHne Ha Ponaa,
npekpatsBaHeTo Ha ®PoHAa ce n3BbpLIBa C pa3spelleHne Ha KOH, npu ycnosus v no pea,
onpegenexHu B 3akoHa. Jluuarta, onpegeneHun 3a nuksugatopu Ha PoHaa, ce ogobpsasaTt oT
K®H.

Vi.4. M3TO4YHMUM Ha gonbNHUTENHa UHcopmauma

MpocnekT 1 [JOKyMEHT C KroyoBa MHopmaums 3a MHBECTUTOPUTE, KaKTO U ONbIIHUTENHA
nHdopmMaumss oTHocHo PoHaa M YNpaBnsaABaWOTO OPYXKECTBO, BKITHOUUTENHO BCUYKM
npasuna Ha ®oHaa, morat fa ce nosiyyaT Ha agpeca Ha Y[ ,EkcnaTt AceT MeHUaXMBHT®
EAL — rp. Codomsa, yn. ,[eoprn C. Pakosckun® Ne 96A, ten. +359 2 980 1881, ot 9:00 o
18:00 u. Bcekun paboTeH OeH, nNuue 3a KOHTakT: BecenuH Oumntpos.

MpocnektbT un [MpaBunata Ha PoHOa ca [OCTBMHM M HA EfeKTPOHHaTa CTpaHuua
www.expat.bg.
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UN3zomeunu lNpocnekma:

BecenuH JumntpoB

HonynognucaHnte nuua,

Ibxynua Kauaposa

B KayecTBOTO CW Ha npeacTaBnsisaliyM YnpaBnsBawoTo

OPYXecTBO, ¢ nognucute cu, nonoxeHn Ha 11.08.2026 r., geknapwupart, 4Ye lNpocnekTbT
OTroBaps Ha U3NCKBAHNATA Ha 3aKoHa.

Qualified eSignature
KONSTANTINA DIMITROVA PERGELOVA-OKOLIYSKA
Qualified time-stamped: 11.08.2026 15:17:32 Z
Complant with eioas.  eyFotrust

CBbBET HA OUPEKTOPUTE

Ha ,,EkcnaTt Acet MeHngxmbHTY EALL,

Hwukonan Bacunes

[annen [oH4yeB

Hukona AxkoB

Mmopwua Hukonosa

KoHcTaHTuHa MNeprenoea-Okonuncka

Oumntbp KocTtagnHos

Qualified eSignature —

DIMITAR NIKOLOV KOSTADINOV

Qualified time-stamped: 11.08.2026 15:19:44 Z

Compiantwitnenas. - eyfotrust —

gencrBawo 3a cmeTka Ha “Expat Hungary BUX UCITS ETF”:

Qualified eSignature
NIKOLAY VASSILEV VASSILEV
Qualified time-stamped: 11.08.2026 14:39:15 Z
Compliant with eIDAS. cﬁ—olrusl
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NICOLA SIMEONOV YANKOV

Qualified time-stamped: 11.08.2026 14:43:23 Z
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